Khimji Kunverji & Co LLP

_ Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of
Blue Jet Healthcare Private Limited
{Formerly known as Jet Chemicals Private Limited)

Report on the Audit of the Ind AS Consolidated Financial Statements
Opinion

We have audited the accompanying Ind AS conselidated financial statements of Blue Jet Healthcare Private
Limited {formerly known as Jet Chemicals Private Limited} (hereinafter referred to as the ‘Group’, ‘Holding
Group” or the “Parent”}, and its subsidiary (Holding Group and its subsidiary together referred to as “the
Group”} which comprise the Ind AS consolidated Balance Sheet as at March 31, 2021, the Ind AS
consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Ind AS
consolidated Statement of Changes in Equity and the Ind AS consofidated Cash Flow Statement for the year
then ended, and notes to the Ind AS consolidated financial statements, including a summary of the
significant accounting policies and other explanatory information (herein after referred to as “the Ind AS
consolidated financial statements”).

in our opinion and to the best of cur information and according to the explanations given to us, and based
on the consideration of reports of other auditors on separate financial statements of such subsidiary as
were audited by the other auditor, the Ind AS Consolidated financial statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Group
as at March 31, 2021, its profit (including other comprehensive income), changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143({10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for
the Audit of the Ind AS Consolidated financial statements section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
ohtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the Ind AS Consolidated financial statements of the current year. These matters were addressed
in the context of our audit of the Ind AS Consolidated financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.
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Description of Key Audit Matters:

The Key audit matter How the matter was addressed in our audit
Appropriateness of revenue recognition Our Audit procedures included:
e The Group recognises revenue in accordance | ¢ We have read the contracts to identify
with Ind AS 115 “Revenue from Contracts with significant terms of the contracts.
Customers”. * \We have evaluated the contract terms to assess
e Revenue from the sale of goods is recognised at the timing of transfer of control to the customer
a point in time when the control has been and to determine whether revenue s
transferred, which generally coincides with recognized appropriately
terms as agreed with the customers. ) * We have tested whether the revenue
s The above was considered to be a key audit recognition {including procedures related to cut
) matter since revenue is significant to the Ind AS off} is in line with the terms of customer
. Consolidated financial statements and is contracts, the transfer of control.
required to be recognised in accordance with | ¢ We have evaluated adequacy of the
the terms of the customer contracts, which presentation and disclosures.
involve management judgements as described
above.

Other Information

The Holding Company’s Management and Board of Director are responsible for the other information.
The Other information comprises the information included in the Holding Company’s annual report, but
does not include the financial statements and our auditor’s report thereon. The other information is
expected to be made available to us after the date of this auditor’s report.

Our opinion on the accompanying Ind AS Consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the accompanying Ind AS Consolidated financial statements, our
responsibility is to read the other information and, in doing s0, consider whether the other information is
materially inconsistent with accompanying Ind AS Consolidated financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed and based on the work done/ audit report of other auditors, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

When we read the other information included in the Group’s annual report, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those charged with
governance.
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Management's Responsibility for the Ind AS Consolidated Financial Statements

The Holding Company's Management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these Ind AS Consolidated financial statements
that give a true and fair view of the state of affairs, Consolidated profit and other comprehensive income,
changes in equity and cash flows of the Group in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Ind AS Consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS Consolidated financial statements, the respective management and Board of
Directors are responsible for assessing the ability of each company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Company’s Management and the Board of Directors of the companies included in the Group
and of its associates and joint venture is responsible for overseeing the financial reporting process of each
company.

Auditor's Responsibility for the Audit of the Ind AS Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Consolidated financial
statements as whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Ind AS Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the Ind AS Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3){a) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the Group has adequate internal financial
controls with reference to Ind AS Consolidated financial statements in place and the operating
effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management and Board of Directors.,

4. Conclude on the appropriateness of Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Ind AS Consolidated financial statements or,
if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the Ind AS Consolidated financial
statements, including the disclosures, and whether the Ind AS Consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of such entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial statements of which we are the
independent auditors. For the other entities included in the consolidated financial statements, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion. Our responsibilities in this regard are further described in para (a) of the section titled
‘Other Matters’ in this audit report

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Ind AS Consolidated financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.
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Other Matter

(a} The consolidated financial statements include the audited financial statements one subsidiary, whose
financial statements reflect total assets (before consolidation adjustments) of Rs. 0.00 million as at 31
March 2021, total revenue {before consolidation adjustments) of Rs. 0.00 million and total net loss
after tax (before consolidation adjustments) of Rs. 58.31 million and net cash inflows (before
consolidation adjustments) of Rs 0.00 million for the year / period ended on that date, as considered
in the consolidated financial statements, which have been audited by their respective independent
auditors. The independent auditors’ reports on financial statements of this entity have been furnished
to us by the management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of these entities, is based solely on the
reports of such auditors and the procedures performed by us as stated in the paragraph above. Our
opinion is not modified in respect of this matter.

{b) The comparative consolidated financial statements of the Company for the year ended 31 March 2020
and the transition date opening balance sheet as at 01 April 2019 included in these financial
statements are management certified, which has been furnished to us by the Management and has
been relied upon by us for the purpose of our audit. Qur opinion is not modified in respect of this
matter. Our opinian is not modified in respect of this matter.

Report an Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit and on the consideration of audit reports
of the other auditors on separate financial statements of such subsidiary, as were audited by other
auditors, as noted in the ‘Other Matters’ paragraph, we report, to the extent applicable, that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept so far as it appears
from our examination of those hooks,

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss {including other
comprehensive income), the Consolidated Statement of Changes in Equity and Consolidated
Cash Flow Statement and dealt with by this Report are in agreement with the books of account,

d) In our opinion, the aforesaid the Ind AS Consolidated financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act,

e) On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors of the holding company, and the reports of the
statutory auditors of its subsidiary company, none of the directors of the group is disqualified as
on March 31, 2021 from being appointed as a director in terms of Section 164(2) of the Act, and
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f)

With respect to the adequacy of the internal financial controls with reference to consolidated
financial statements of the holding Company we are unable to comment on the operating
effectiveness of such controls as at March 31, 2021 as we were appointed as statutory auditors
of the holding Company on September 16, 2021. We have considered the above in determining
the nature, timing, and extent of audit tests applied in our audit of the Ind AS Consolidated
financial statements of the Group. The same does not affect our opinion on the Ind AS
Consolidated financial statements of the Group.

Based on the report of the auditor of the subsidiary, the criteria of section 143(3)(i) of the Act
on the reporting of adequacy and operating effectiveness of the internal financial controls with
reference to financial statements in so far as it relates to its subsidiary is not applicable.

2. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us and based on the consideration of audit reports of the
other auditors on separate financial statements of such subsidiary, as noted in the ‘Other Matters’
paragraph:

a)

b)

c)

d)

The consolidated financial statements disclosed the impact of pending litigations as at March
31, 2021 on its financial position in its Ind AS Cansolidated financial statements - Refer Note 37
to the Ind AS Consolidated financial statements.

Provision has been made in the consolidated financial statements, as required under the
applicable law or accounting standards, for material foreseeable losses, if any, on long term
contracts including derivative contracts Refer Note 54 to the ind AS Consolidated financial
statements.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Group.

The disclosure in the Ind AS Consolidated financial statements regarding holdings and well as
dealings in specified bank notes during the period from 8 November 2016 to 30 December 2016
have not been made in these financial statements since they do not pertain to the financial year
ended March 31, 2021.

3. Section 197 of the Act dealing with the payment of managerial remuneration is not applicable to
private companies.

Khimji Kunverji & Co LLP
Chartered Accountants
Firm’s Registration No: 105146W/ W-100621

Kamlesh R Jagetia

Partner

Membership No: 139585 o
ICAIUDIN: 221 29S8S AD O

Place: Mumbai
Date: December 31, 2021
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Blue Jet Healthcare Private imited { Formerly known as Jet Chemicals Private Limited }
CIN NO: LI99992MH1968PTC4154
Consolidated Balance Sheet as at 31st March, 2021

= in million
Particulars Fote Amaount As at Amount As at Amaunt As 3t
Nun:nl:er #1-03-2021 31-03-2020 01-04-2019
ASSETS
Non Current Assets
Property Plant and Equipment 2 1,187.75 1,039.43 1,054.93
Intangible Assets 2 0.01 .07 0.19
Capftal Work in Prograss 2 2576 2036 24.28
Right of Use Assets 3 20144 az11 32.83
Financial Assets
Investments [Mon Current) 4 - 83.57 81.04
Loans 5 1255 11,49 1059
Deferred Tax Assets (Net) 6 s 15.45 -
Other Nen-Curreat Assets 7 16.89 37.84 23.98
Total Mon-Curmment Assets 1,444.50 1,240.33 1,227.84
Curment Assets
invantories 8 1,177.15 690.14 712.20
Financial Assets
Invastments (Current) 9 36838 253.33 6.43
Trade Receivables i 1,440.04 1,184.89 177.83
Cash ard Cash Equivalents 11 61127 10072 56.76
Other Balances with Banks 12 93.26 5154 54.24
Loans 13 0.01 40.05 42.72
Other Current Financial Assets 14 37,03 3935 3019
Other Current Assets 15 164.09 153.57 221.26
Total Current Assets. 3,891.24 2,513.60 1,296.29
Total Assets 5,335.64 3,753.92 2,524.13
EQUITY AND LABHITIES
EQUITY
Equity Share Capital 16 99.17 6090 6.00
Other Equlty 17 3,299.06 1,915.04 465.27
Non Controfling interest - 1326 12.15
Shares pending allotment 18 - 93.12 9312
LIABILITIES
Non-Current Liabllities
Financlal Liabdlities - - -
Borrowings 15 286.68 369.27 507.356
Lease Hability 20 0.14 - -
Provisions 21 3290 2434 2126
Deferred Tax Liahilities (Net) 22 13.80 - 15.21
Total Mon-Current Liabilities 333.52 394.11 543.83
Cuyrent Hiahilities
Financial Liabiities
Borrowings 23 7138 209.56 632.37
tsase Liability 20 .45 0.03 0.33
Trade Payahles 24
-Qutstanding to Micro, Small and Medium Enterprises 1443 1892 18.02
~Other than Micro, Smail and Medium Enterprises 580.51 501.22 177.87
Other Current financlal Uabifities 25 414,91 549.01 513.73
Current Tax Liabilities {Net} 26 £99.37 4211 5.39
Other Current Liabilities 27 18.57 6.00 43.85
Pravisions 28 3.92 5.50 4,61
Total Current Liabilities 1,603.94 1,332.40 1,403.77
Total Equity and Liabilities 5,335.64 3,753.92 2,524.13
Significant Accounting Policies 1

The accompanying netes farm an integral part of the Consclidated Financlal Statements

In terms of our report attached.

For Khimji Kunvarf & Co LLP
Chartered Accountanis
FRN: 1051 46W/ W100521

Partner
Membership No.:139585

Place : Mumbai
Date :31-12-2021

For andd an behalf of the Board of Directars

o

Akshay B Arora
Director
DiN: OGE055637

Ganash K.

Chief Financial Officer

Place: Navi Mumbai
Date: 31-12-2021

e

en A Arora
Director
DIN: 07351133

%4,}!1 ﬂi‘?)

Sweta Poddar
Company Secretary
Membership No. 21238




Biue let Heaithcare Private Limited { Formeriy known as Jet Chemicals Private Limited )
CIN NC: US9999MH1968PTC014154
Consolidated Statement of Profit and Loss For The Year Ended 31st March, 2071

% in million
Note For the year anded For the year ended
Particulars
Number 31-03-2021 31-03-2020
fRevenue fram Operations 29 4,989.32 5,381.95
Cther incorne 30 90.58 59.72
TOTAL INCOME {1} 5,078.90 5,441.66
EXPENSES
Cost of Materiafs Consumed 31 2,144.50 1,867.60
Charges in lnventories of Finished Goads, Stock-in-Trade and Work-in-Progress 32 {448.18) 238.15
Employee Benefits Expense 33 289.55 23875
Finance Costs 34 53.08 73.69
Depreciation and Amortisation Expense 35 196,63 180.35
Othar Expenses 36 944.68 201.82
TOTAL EXPENSE {1} 3,180.26 3,500.40
M. Profit before Exceptional ftems and
Tax Expense [[}-{II) 1,889.64 1,941.26
[V, Exceptional Items (Refer Note 53) {53.07}
V. Profit befora Tax Exy [LE0Y] 1,846.57 1,941.26
Tax Expense
i] Current Tax 459.00 522.00
#i] Short / (Excess) Tax Provision related to prior years .41 8.76
|#i) Deferred Tax Charge / {Credit) 29.29 (31.08}
TOTAL TAX EXPENSE (W) 488.70 491.68
VL Profit for the year [V}-(Vi} 1,357.87 1,449.59
Profit/{Loss) attributable to Non Controlling Interest (26.28} 1.11
Profit attributable to Owners of the Parent 1,284.15 1,448.48
Other Comprehensive Income
A (i} Iterns that will not be reclassified to Profit or Loss - Remeasurement Gain /
{Loss) on defined benefit plan {0.18) 132
{it} Income Fax Ralating ta Items that will not be reclassified ta Profit or Loss 0.04 {0.43)
Total Other Comprehensive Income {Vill] {0.12) 1.2¢
Other Lomprehensive Income attributable to Non Controlling Interest - -
Other Comprehensive Income attributable to Owners of the Parent 0.12) 1.29
Total Comprehensive income for the year (VI + {VIII) 1,357.74 1,450.87
|Eamning per equity share in X (Face Value per Share Rs 100 each) 43
Basic {in ) 1,396,27 1,462.59
Dilusted (in %) 1,3%6.27 1,462.59
Significant Accaunting Policies 1

The accompanying netes form an integral part of the Consolidated Finangizl Statements

In terms of our report attached,

For Khimji Kunverji & Co LLP
Chartered Accountants
FRN: 1051A6W/ W100621

Wepedrt=

KamiesifH. Jagetia
Partner
Membership No.:139585
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Place : Mumbai
Date :31-12-2021

For and on behalf of the Board of Directors of
Bhue let Healthcare Private Limited

;wﬂkf@w$“

Akshay B Arora
Director
DIN: 00105637

Shiven A Arora
Directer
DIN: 07351133

el

Ganesh K
Chief Financiat Officer

oot

Sweta Poddar
Company Secretary
Membership No. 21238

Place ; Navi Mumbai
Date: 31-12-2021




Blue JetHeaIthcare Prlvate L|m|ted

C ONWLIBATED 5_,ATEMENT OF CASH FI.OW FOR THE YEAR ENDED MARCH 31, 2021

. Year Ended Year Ended
Particulars
March 31, 2021 | March 31, 2020
{A}|Cash Flow from Operating Activities: - - |
Profit Before tax 1,846.55 1 941 29
Adjustments for:
Depreciation and Amaortisation 19663 | 180.40
Gain on Fair Valuation of Investments (13.36) -
Loss on fair valuation of Investments through Profit and loss (2.76) 49,93
Loss on defined benefit plan (OCl) - (0.16)] 1.72
Bad Debts Written-off - 1.58
Excess Provision written back (net) (0.84) (0.086)
Interest Income - B (6.18) (6.13)
~|Finance Costs 53.08 73.69
Foreign Exchange {Gain} / Loss (2.52))] 8929
{Profit} / Loss on Sale / Retirement of Property, Plant and o (0.13) - i
Equipment (net)
Profit on Sale of Current and Non-Current Investments (net} {1.65) (3.17}
2,068.64 2,328.54
Movements in working capital: B
Increase in Trade payables and other Liabilities _ _(4—550}_ 31516
Increase in Provisions 648 448
{increase)/ Decrease in Trade receivables (254.32) (1 008. 58)
Decrease/(increase) in Inventories (486.99) 22.04
(Increase) in Financial and Other Assets 2142|5121
__|Cash generated from Operations S {759.91) {615.70)
Taxes paid (net of refunds)} 2.00 486.30
Net Cash generated from Operating Activities (A) 1,306.73 1,226,54
(B)[Cash Flow from Investing Activities:
Purchase of Property, Plant and Equipment (349.60) (160.13)
~|Sale/Fair Valuation Gain of Property, Plant and EQuipment 0.48 -
cain/ { Loss ) On Fair Valuation Of nvestments _ - {2.53)
Provision for tmpairment in Subsidiary 61.07 -
Provision for De-recognition of Assets in Subsidiary | (024, -
Purchase of Right to Use Asset {169.39) -
Purchase of Investments {507.65) ﬂ_ﬂS\??)
Sale of Investments 414.79 412.36
Interest Received 1.53 1.36
Net Cash used in Investing Activities (B} {549.00) (454.91)
| {C)|Cash Flow from Financing Activities: -
Repayment of Non-Current Borrowings {80.06)| {227.40)
Proceea;;_’_{Re‘p;;ment) of Current Borrowings (net) (Wflﬁé-i)‘ - E42§7LBT
Repayment of Principal towards Lease Liability (0.45)] ~ {0.28}]
interest Paid (53.05) (73.91)
Net Cash used in Financing Activities (C} {205.46) {724.97)
Net Increase/ (Decrease) in Cash and Cash Equivalents (A + B + C] 552.27 AB.66
Cash and Cash Equivalents at the beginning of the year 152.26 105.60
Cash and Cash Equivalents at the end of the year (Refer Note 11} 704.53 152.26
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Blue Jet Healthcagre Private Limited

Notes:
1. The Statement of Cash flows has heen prepared under the indirect method as set out in Ind AS - 7 specified under Section 133 of the Act.
2. Purchase of Property, Plant and Equipment includes movements of capital wark-in-progress {including capital advances) during the year.

3. Changes in liabilities arising from financing activities:

Partlcutars Asat01-04-2020 |  Cash Flow Non Cash changss
{Forelgn Exchange rates)
W of b i i 15 -
Non-Current Bo_rrowmg (including Current maturities of Nen 597.97 453.24 (2.99)
Current Borrewings)
Current Barrowing 143.27 71.35 -
740.54 524.59 {8.99}
Particulars As at 01-04-2019 Cash Flow Homeagh chanées
{Foreign Exchange rates)
Non-Current Bo_rrowmg {including current maturities of Non- €90.64 $53.61 Tee
Current Borrowings)
Current Borrowing 586.73 133.74 9.52
1,257.37 887.35 53.19
4, Transactions not impacting cash flows in case of finance lease
. Year Ended Year Ended
Particulars
31-03-2021 31-03-2020
Depreciation on Right-of-Use-Assets 1.05 0.71
Interest expenses on lease liability 0.02 0.01
Total 1.07 0.72

Significant Accounting Policles

The accompanying notes form an integral part of the Standalone Financial Statements.

In terms of our report attached.

Far Khimji Kunverji & Co LLP
Chartered Accountants
FRN: 105146W/ W100621

Aomslertr

Kamiesh R¢
Partner
Membership No.; 139585

ERJ
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: Mumbai
: 31-12-2021

Place
Date
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Akshay B Arora
Director
DIN: GOE05637

owma
Ganesh

Chief Financial Officer

Place: Nawvi Mumbai
Date: 31-12-2021

Fer and on behalf of the Board of Directors

>

A Arora
Director
DIM: 07351133

N

Sweta Poddar
Company Secretary
Membership No. 21238




Bluejet Healthcare Private Limited (Formerly known as Jet Chemicals Private Limited)

Notes To Financial Statements

Note 1: Company Overview and Significant Accounting Policies:

1 (A) Company Overview

Bluejet Healthcare Private Limited (Formerly known as Jet Chemicals Private Limited) (“the Holding
Company”)is a Private Limited Company incorporated in India having its registered office at Mumbai,
Maharashtra, India. The holding company is engaged in manufacturing of molecules used in
Pharmaceutical and Healthcare products. The Holding Company and its subsidiary together referred
to as “the Company” or “the Group”.

1 (B} Significant Accounting Policies

(a)

(b)

Statement of Compliance

These Consolidated financial statements {hereinafter referred to as “financial statements”) are
prepared in accordance with the Indian Accounting Standards (“Ind AS”) as per the Companies {Indian
Accounting Standards} Rules, 2015 notified under Section 133 of Companies Act, 2013 (“the Act”),
amendments thereto.

These are Company’s first Ind AS financial statements. The date of transition to Ind AS is April 01,
2019. The Company has availed first time adoption exemption as per Ind AS 101 (Refer Note No. 52
for details}

Up to the year ended March 31, 2020, the Company prepared its financial statements in accordance
with previous GAAP, which includes Standards notified under the Companies {Accounting Standards)
Rules, 2006, the relevant provisions of the Act, as applicable. In these financial statements for the
year ended March 31, 2021, the financial statements for previous year ended March 31, 2020 and
Balance Sheet as at April 01, 2019, have been prepared and presented as per Ind AS for like- to- like
comparison.

The financial statements were authorized by the Board of Directors of the Company at their meeting
held on December 31, 2021.

Principles of Consolidatian:

The Consolidated Financial Statements (CFS) comprises the Financial Statements of the Holding
Company and its Subsidiary. The CFS of the Group have been prepared in accordance with the Indian
Accounting Standards on “Consolidated Financial Statements” {Ind AS 110) notified under Section 133
of the Companies Act 2013.

{i) Subsidiary:
Subsidiaries are entities controlled by the Group. The Group controls an entity when it is
exposed to, or has rights to, variable returns from its involvement with the entity and has the
ability to affect those returns through its power over the entity. The financial statements of
subsidiaries are included in the consolidated financial statements from the date on which
controls commences until the date on which control ceases.
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(c)

{ii) Non-Controlling Interest {NCI):
Non-controlling interest in the net assets of the consolidated subsidiaries consists of:
a) The amount of equity attributable to noncontrolling shareholders at the date on which
the investments In the subsidiary companies were made,

b) The non-controlling share of movements in equity since the date the Parent-Subsidiary
relationship comes into existence.

The total comprehensive income of subsidiaries is attributed to the owners of the
Company and to the non-controlling interests even if this results in the non-controlling
interest having deficit balance.

{1ii) Loss of Control:
When the Group loses control over a subsidiary, it derecognises the assets and liabilities of
the subsidiary, and any related NCl and other components of equity. Any interest retained in
the former subsidiary is measured at fair value at the date the control is lost. Any resulting
gain or loss is recognised in the Statement of Profit and Loss.

Basis of Preparation and Presentation:

Basis of Preparation
The financial statements have been prepared on a historical cost basis, except for the following assets
and liabilities:

(i) Derivative Financial Instruments measured at fair value

(i} Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments)

(iii} Employee’s Defined Benefit Plan as per actuarial valuation.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date under current market conditions,
regardless of whether that price is directly observable or estimated using another valuation
technigue.

In determining the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date.

Functional and Presentation Currency

The Company’s financial statements are presented in Indian Rupees, which is also the Company's
functional currency. All amounts have been rounded off to the nearest million, except where
otherwise indicated.

Classification of Assets and Liabilities into Current/Non-Current
The Company has ascertained its operating cycle as twelve months for the purpose of Current / Non-
Current classification of its Assets and Liabilities.



Bluejet Healthcare Private Limited (Formerly known as Jet Chemicals Private Limited)
Notes To Financial Statements

For the purpose of Balance Sheet, an asset is classified as current if:

(i} 1tis expected to be realized, or is intended to be sold or consumed, in the normal operating
cycle; or

(i} Itis held primarily for the purpose of trading; or
(iii} It is expected to realize the asset within twelve months after the reporting period; or

(iv} The asset is a cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current,
Similarly, a liability is ctassified as current if:
(i) Itis expected to be settled in the normal operating cycle; or
{(if) It is held primarily for the purpose of trading; or
(iii) It is due to be settled within twelve months after the reporting period; or
(iv) The Company does not have an unconditional right to defer the settlement of the liability for
at least twelve months after the reporting period. Terms of a liability that could result in its
settlement by the issue of equity instruments at the option of the counterparty does not

affect this classification.

All other liabilities are classified as non-current.

{d} Property, Plant and Equipment (PPE):

The initial cost of PPE comprises its purchase price, including import duties and non-refundable
purchase taxes, and any directly attributable costs of bringing an asset to working condition and
location for its intended use, including relevant borrowing costs and any expected costs of
decommissioning.

Subsequent costs are included in the assets’ carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably. All other repairs and maintenance
cost are charged to the Statement of Profit and Loss during the period in which they were incurred.

if significant parts of an item of PPE have different useful lives, then they are accounted for as separate
items (major components} of PPE.

Material items such as spare parts, stand-by equipment and service equipment are classified as PPE
when they meet the definition of PPE as specified in Ind AS 16 — Property, Plant and Equipment.
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{e)

{f)

(g)

Any gain or loss on disposal of an item of PPE is recognized in the Statement of Profit and Loss.

PPE are stated at their cost of acquisition/installation or construction net of accumulated
depreciation, and impairment losses, if any.

Expenditure during construction period:

Expenditure/ Income during construction period (including financing cost related to borrowed funds
for construction or acquisition of qualifying PPE) is included under Capital Work-in-Progress, and the
same is allocated to the respective PPE on the completion of their construction. Advances given
towards acquisition or construction of PPE outstanding at each reporting date are disclosed as Capital
Advances under “Other non-current Assets”,

Depreciation:

Depreciation is the systematic allocation of the depreciable amount of PPE over its useful life and is
provided on a written down basis over the useful lives as prescribed in Schedule Il to the Actor as per
technical assessment. Freehold Land with indefinite life is not depreciated.

Depreciable amount for PPE is the cost of PPE less its estimated residual value. The useful life of PPE
is the period over which PPE is expected to be available for use by the Company, or the number of
production or similar units expected to be obtained from the asset by the Company.

In case of certain classes of PPE, the Company uses different useful lives than those prescribed in
Schedule Il to the Act. The useful lives have been assessed based on technical advice, taking into
account the nature of the PPE and the estimated usage of the asset on the basis of management’s
best estimation of obtaining economic benefits from those classes of assets. The estimated useful life
is reviewed periodically, with the effect of any changes in estimate being accounted for on a
prospective basis,

Such classes of assets and their estimated useful lives are as under:

Sr No Nature Estimated Useful Life
1 Plant and Machinery 3-15 years

Depreciation on additions is provided on a pro-rata basis from the date of installation or acquisition
and in case of Projects from the date of commencement of commercial production. Depreciation on
deductions/disposals is provided on a pro-rata basis up to the date preceding the month of
deduction/disposal.

Intangible Assets and Amortization:

»  Internally generated Intangible Assets:
Expenditure pertaining to research is expensed out as and when incurred. Expenditure incurred
on development is capitalized if such expenditure leads to creation of an asset, otherwise such
expenditure is charged to the Statement of Profit and Loss.
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* Intangible Assets acquired separately:

Intangible assets with finite useful lives that are acquired separately are carried at cost less
accumulated amaortization and accumulated impairment loss, if any. Cost comprises the purchase
price (net of tax / duty credits availed wherever applicable) and any directly attributable cost of
bringing the assets to its working condition for its intended use. The Company determines the
amortization period as the period over which the future economic bhenefits will flow to the
Company after taking into account all relevant facts and circumstances. The estimated usefut life
and amortization method are reviewed pericdically, with the effect of any changes in estimate
being accounted for on a prospective basis.

= (Class of intangible assets and their estimated useful lives / basis of amortization are as under:

Estimated Useful life / Basis of
No | Nature .=

amortization
1 | Software 3 Years
2 | Trade Marks 3 Years

An .intangible asset is derecognized on disposal, or when no future economic benefits are
expected from its use or disposal. Gains or losses arising from derecognition of an item of
intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of such item of intangible asset and are recognized in the Statement of Profit
and Loss when the asset is derecognized.

{h) Non-current assets {or disposal groups) classified as held for sale:

(i)

The Company classifies non-current assets as held for sale if their carrying amounts will be recovered
principally through a sale rather than through continuing use. This condition is regarded as met only
when the asset is available for immediate sale in its present condition subject only to terms that are
usual and customary for sales of such asset and its sale is highly probable.

Such assets ar group of assets / liabilities are presented separately in the Balance Sheet, in the line
“Assets / Disposal groups held for sale” and “Liabilities included in disposal group held for sale”
respectively. Once classified as held for sale, intangible assets and PPE are no longer amortized or
depreciated.

Such assets or disposal groups held for sale are stated at the lower of carrying amount and fair value
less costs to sell.

Impairment of Non-Financial Assets

At the end of each reporting period, the Company reviews the carrying amounts of non-financial
assets to determine whether there is any indication that those assets have suffered an impairment
loss. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any).

When it is not possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to
individual cash-generating units, or otherwise they are allocated to the smallest group of cash-
generating units for which a reasonable and consistent allocation basis can be identified.
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(i)

(k)

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested
for impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of meney and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable
amount. An impairment loss is recognized immediately in Statement of Profit and Loss.

When an impairment loss subseguently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognized for the asset {or cash-generating unit} in prior years. A
reversal of an impairment loss is recognized immediately in the Statement of Profit and Loss.

Inventories:
Inventories are valued as follows:

= Raw materials, fuel, stores & spares and packing materials:
Valued at lower of cost and net realizable value {(NRV). However, these items are considered to
be realizable at cost, if the finished products, in which they will be used, are expected to be sold
at or above cost. Cost is determined on weighted average basis which includes expenditure
incurred for acquiring inventories like purchase price, import duties, taxes (net of tax credit) and
other costs incurred in bringing the inventories to their present location and condition

= Work-in- progress (WIP), finished goods, stock-in-trade and trial run inventories:
Valued at lower of cost and NRV. Cost of Finished goods and WIP includes cost of raw materials,
cost of conversion and other costs incurred in bringing the inventories to their present location
and condition. Cost of Stock-in Trade includes cost of purchase and other costs incurred in
bringing the inventories to the present location and condition. Cost of inventories is computed
on weighted average basis.

= Waste / Scrap:
Waste / Scrap inventory is valued at NRV.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated
costs of completion and the estimated costs necessary to make the sale.

Borrowing Costs:

General and specific borrowing costs that are attributable to the acquisition, construction or
production of a qualifying asset are capitalized as part of the cost of such asset till such time the asset
is ready for its intended use and borrowing costs are being incurred. A qualifying asset is an asset that
necessarily takes a substantial period of time to get ready for its intended use. All other borrowing
costs are recognized as an expense in the period in which they are incurred.
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)

Borrowing cost includes interest expense, amortization of discounts, hedge related cost incurred in
connection with foreign currency borrowings, ancillary costs incurred in connection with borrowing
of funds and exchange difference arising from foreign currency borrowings to the extent they are
regarded as an adjustment to the Interest cost.

Provisions, Contingent Liakilities and Coniingent Assets:

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event and it is probable that an outflow of resources, that can be reliably estimated,
will be required to settle such an obligation.

If the effect of the time value of money is material, provisions are determined by discounting the
expected future cash flows to net present value using an appropriate pre-tax discount rate that
reflects current market assessments of the time value of money and, where appropriate, the risks
specific to the liability. Unwinding of the discount is recognized in the Statement of Profit and Loss as
a finance cost. Provisions are reviewed at each reporting date and are adjusted to reflect the current
best estimate.

A present obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made, is disclosed
as a contingent liability. Contingent liabilities are also disclosed when there is a possible obligation
arising from past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or mare uncertain future events not wholly within the control of the Company.

Claims against the Company where the possibility of any outflow of resources in settlement is remote,
are not disclosed as contingent liabilities,

Contingent assets are not recognized in financial statements since this may result in the recognition
of income that may never be realized. However, when the realization of income is virtually certain,
then the related asset is not a contingent asset and is recognized. A contingent asset is disclosed, in
financial statements, where an inflow of economic benefits is probable.

{m} Revenue Recognition:

{i) Revenue from Contracts with Customers

= Revenue is recognized on the basis of approved contracts regarding the transfer of goods or
services to a customer for an amount that reflects the consideration to which the entity expecis
to be entitled in exchange for those goods or services.

= Revenue is measured at the fair value of consideration received or receivable taking into account
the amount of discounts, incentives, volume rebates, and outgoing taxes on sales. Any amounts
receivable from the customer are recognized as revenue after the control over the goods sold are
transferred to the customer which is generally on upon shipment or upon receipt of goods by the
customer.
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(n)

= Variable consideration - This includes incentives, volume rebates, discounts etc. It is estimated at

contract inception considering the terms of various schemes with customers and constrained
until it is highly probable that a significant revenue reversal in the amount of cumulative revenue
recognized will not occur when the associated uncertainty with the variable consideration is
subsequently resolved. It is reassessed at end of each reporting period.

= Significant financing component - In some cases, the Company receives short-term advances from

its customers. Using the practical expedient in Ind AS 115, the Company does not adjust the
promised amount of consideration for the effects of a significant financing component if it
expects, at contract inception, that the period between the transfer of the promised good or
service to the customer and when the customer pays for that good or service wili be one year or
less.

(i) Dividend income is accounted for when the right to receive the income is established.
{iii) Interest income is recognized using the Effective Interest Method.
Lease :

The Company assesses whether a contract contains a lease, at the inception of the contract. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. To assess whether a contract conveys the
right to control the use of an identified asset, the Company assesses whether

(i) the contract involves the use of identified asset;

(ii) the Company has substantially all of the economic benefits from the use of the asset

through the period of lease and;
(iii} the Company has the right to direct the use of the asset.

As a lessee

The Company recognizes a right-of-use asset {(“ROU”) and a lease liability at the lease
commencement date. The ROU is initially measured at cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or before the commencement date, plus
any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying
asset or to restore the underlying asset or the site on which it is located, less any lease incentives
received.

Certain lease arrangements include the option to extend or terminate the lease before the end of
the lease term. The right-of-use assets and lease liabilities include these options when it is reasonably
certain that the option will be exercised.

The ROU is subsequently depreciated using the straight-line method from the commencement date
to the end of the lease term.

The iease liahility is initially measured at the present value of the lease payments that are not paid
at the commencement date, discounted using the interest rate implicit in the lease or, if that rate
cannot be readily determined, the company’s incremental borrowing rate or SBl base rate. Generally,
the company uses the SBI base rate.

Lease payments included in the measurement of the [ease liability comprises fixed payments,
including in-substance fixed payments, amounts expected to be payable under a residual value
guarantee and the exercise price under a purchase option that the Company is reasonably certain to
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exercise, lease payments in an optional renewal period if the Company is reasonably certain to
exercise an extension option.

The lease liability is subsequently measured at amortized cost using the effective interest method,
except those which are payable other than functional currency which is measured at fair value
through profit or loss. It is remeasured when there is a change in future lease payments arising from
a change in an index or rate, if there is a change in the company’s estimate of the amount expected
to be payable under a residual value guarantee, or if company changes its assessment of whether it
will exercise a purchase, extension or termination opticn.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the
carrying amount of the ROU, or is recorded in Statement of Profit or Loss if the carrying amount of
the ROU has been reduced to zero.

Lease Liabilities have been presented in ‘Financial Liabilities” and the ‘ROU’ have been presented
separately in the Balance Sheet. Lease payments have been classified as financing activities in the
Statement of Cash Flows.

Short-term leases and leases of low-value assets

The Company has elected not to recognize ROU and Iease liabilities for short term leases that have a
lease term of 12 months or lower and leases of low value assets. The Company recognizes the lease
payments associated with these leases as an expense over the lease term. The related cash flows are
classified as Operating activities in the Statement of Cash Flows.

As a lessor

When the Company is an intermediate lessocr, it accounts for its interests in the head lease and the
sublease separately. The sublease is classified as a finance or operating lease by reference to the
right of use asset arising from the head lease.

(o) Employee henefits:

Gratuity

The gratuity, a defined benefit plan, payable to the employees is the based on the Employees’ service
and last drawn salary at the time of the leaving of the services of the Company and is in accordance
with the Rules of the Company for payment of Gratuity. Liability with regards to gratuity plan is
determined using the projected unit credit method, with actuarial valuations being carried out by a
qualified independent actuary at the end of each annual reporting period. Re-measurement,
comprising actuarial gains and losses, the effect of the changes to the asset ceiling {if applicable} and
the return on plan assets (excluding net interest), is reflected immediately in the Balance Sheet with
a charge or credit recognized in Other Comprehensive Income {OCl} in the period in which they occur.
Re-measurement recognized in OCl is reflected immediately in retained earnings and will not be
reclassified to Statement of Profit and Loss.

Past service cost is recognized in the Statement of Profit and Loss in the period of a plan amendment.
Interest is calculated by applying the discount rate at the beginning of the period to the net defined
benefit liability or asset and is recognized in the Statement of Profit and Loss. Defined benefit costs
are categorized as follows:
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(p)

= service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements);

= net interest expense or income; and

= re-measurement

The present value of the defined benefit plan liability is calculated using a discount rate which is
determined by reference to market yields at the end of the reporting period on government bonds.
The defined benefit abligation recognized in the Balance Sheet represents the actual deficit or surplus
in the Company’s defined benefit plans. Any surplus resulting from this calculation is limited to the
present value of any economic benefits available in the form of refunds from the plans or reductions
in future contributions to the plans.

Provident Fund

The eligible employees of the Company are entitled to receive benefits in respect of provident fund,
which is a defined benefit plan, for which bath the employees and the Company make monthly
contributions at a specified percentage of the covered employees’ salary. The contributions as
specified under the law are made to the approved provident fund which is set up by the Company.
The Company is liable for annual contributions and any shortfall in the fund assets based on the
government specified minimum rates of return and recognizes such contributions and shortfali, if any,
as an expense in the year incurred.

Other employee benefits
A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual
leave and sick leave in the period the related service is rendered.

Liabilities recognized in respect of short-term employee benefits are measured at the undiscounted
amount of the henefits expected to be paid in exchange for the related service.

Liabilities recognized in respect of other long-term emplaoyee benefits are measured using the
projected unit credit method by a qualified independent actuary at the end of each annual reporting
period, at the present value of the estimated future cash outflows expected to be made by the
Company in respect of services provided by employees up to the reporting date. With reference to
some employees, liability of other fixed long-term employee benefits is recognized at the present
value of the future cash outflows expected to be made by the Company.

Remeasurement gains / losses are recognized in the Statement of Profit and Loss in the period in
which they arise.

Income Taxes:
income Tax expenses comprise current tax and deferred tax charge or credit.

Current Tax is measured on the basis of estimated taxable income for the current accounting period
in accordance with the applicable tax rates and the provisions of the Income-tax Act, 1961 and other
applicable tax laws.

Deferred tax is recognised, on all temporary differences at the reporting date between the tax base
of assets and liabilities and their carrying amounts for financial reporting purposes. Deferred tax
assets and liabilities are measured at the tax rates that are expected to be applied to the temporary
differences when they reverse, based on the laws that have been enacted or substantively enacted
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(a)

(r}

at the reporting date. Tax relating to items recognised directly in equity or OCl is recognised in equity
or OCl and not in the Statement of Profit and Loss.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set
off the recognised amounts and there is an intention to settle the asset and the liability on a net basis.
Deferred tax assets and deferred tax liahilities are offset when there is a legally enforceable right to
set off current tax assets against current tax liabilities; and the deferred tax assets and the deferred
tax liabilities relate to income taxes levied by the same taxation authority.

A deferred tax asset is recognised to the extent that it is probable that future taxable profits will be
available against which the temporary difference can be utilized except:

a) When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the
time of the transaction, affects neither the accounting profit nor taxable profit or loss; and

b} In respect of deductible temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, deferred tax assets are recognised only to the extent that
itis probable that the temporary differences will reverse in the foreseeable future and taxable profit
will be available against which the temporary differences can be utilised.

Deferred tax assets are reviewed at each reporting date and are recognised / reduced to the extent
that it is probable / no longer probable respectively that the related tax benefit will be realised.

Earnings Per Share:

Basic Earnings Per Share (“EPS”) is computed by dividing the net profit / (loss) after tax for the year
attributable to the equity shareholders by the weighted average number of equity shares outstanding
during the year. The weighted average number of equity shares outstanding during the year is
adjusted for treasury shares.

For the purpose of calculating diluted earnings per share, net profit / (loss) after tax for the year
attributable to the equity shareholders is divided by the weighted average number of equity shares
which could have been issued on the conversion of all dilutive potential equity shares and is adjusted
for the treasury shares held by the Company to satisfy the exercise of the share options by the
employees,

Foreign Currency transactions:

Transactions in currencies other than the Company’s functional currency (i.e. foreign currencies} are
recognised at the rates of exchange prevailing at the dates of the transactions. At the end of each
reporting period, monetary items denominated in foreign currencies are translated at the rates
prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign
currencies are translated at the rates prevailing at the date when the fair value was determined. Non-
monetary items that are measured in terms of historical cost in a foreign currency are transiated using
the exchange rate as at the date of initial transactions.
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Exchange differences on monetary items are recognised in the Statement of Profit and Loss in the
period in which they arise except for:

= exchange differences on foreign currency borrowings relating to assets under construction for
future productive use, which are included in the cost of those assets when they are regarded as
an adjustment to interest costs on those foreign currency borrowings;

»  exchange differences relating to gualifying effective cash flow hedges and qualifying net
investment hedges in foreign operations which are recognised in OCI.

(s} Investment in Subsidiaries, Associates and Joint Ventures:

(t)

= o\

Vi)
N/}

The Company’s investment in its subsidiaries, associates and Joint Ventures are carried at
cost net of accumulated impairment loss, if any

On disposal of the Investment, the difference between the net disposal proceeds and the carrying
amount is charged or credited to the Statement of Profit and Loss.

Financial Instruments:

A Financial Instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial assets and financial liahilities are recognised
when a Company becomes a party to the contractual provisions of the instruments.

Initial Recognition:

Financial assets and financial liabilities are initially measured at fair value, Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liahilities {other than
financial assets and financial liabilities at fair value through profit or loss and ancillary costs related to
borrowings) are added to or deducted from the fair value of the financial assets or financial liabilities,
as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of
financial assets or financial liakilities at fair value through profit or loss are charged to the Statement
of Profit and Loss over the tenure of the financial assets or financial liabilities.

Classification and Subsequent Measurement: Financial Assets

The Company classifies financial assets as subsequently measured at amortised cost, Fair Value
through Other Comprehensive Income (“FVOCI”) or Fair Value through Profit or Loss (“FVTPL”) on
the basis of following:

* the entity’s business model for managing the financial assets and
» the contractual cash flow characteristics of the financial asset.

Amortised Cost:
A financial asset shall be classified and measured at amortised cost if both of the following conditions

are met:

» the financial asset is held within a business model whose objective is to hold financial assets in
order to collect contractual cash flows and

» the contractual terms of the financial asset give rise on specified dates to cash flows that are

A v solely payments of principal and interest on the principal amount outstanding.

o
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In case of financial assets classified and measured at amortised cost, any interest income, foreign
exchange gains or losses and impairment are recognised in the Statement of Profit and Loss.

Fair Value through OCI:
A financial asset shall be classified and measured at fair value through OCI if both of the following
conditions are met:

= the financial asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and

» the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Fair Value through Profit or Loss:
A financial asset shall be classified and measured at fair value through profit or loss unless it is
measured at amortised cost or at fair value through OCI.

All recognised financial assets are subseguently measured in their entirety at either amortised cost or
fair value, depending on the classification of the financial assets.

For financial assets at FVTPL, net gains or losses, including any interest or dividend income, are
recognised in the Statement of Profit and Loss.

Classification and Subsequent Measurement: Financial liabilities
Financial liabilities are classified as either financial liabilities at FVTPL or ‘other financial liabilities’.

Financial Liabilities at FVTPL:
Financial liabilities are classified as at FVTPL when the financial liability is held for trading or is a
derivative (except for effective hedge) or are designated upon initial recognition as FVTPL:

Gains or Losses, including any interest expense on liahilities held for trading are recognised in the
Statement of Profit and Loss.

Other Financial Liabilities:
Other financial liabilities (including borrowings and trade and other payables) are subsequently
measured at amortised cost using the effective interest method.

The effective interest rate is the rate that exactly discounts estimated future cash payments
{including all fees and points paid or received that form an integral part of the effective interest
rate, transaction costs and other premiums or discounts) through the expected life of the financial
liability, or {where appropriate) a shorter period, to the amortised cost on initial recognition.
[nterest expense (hased on the effective interest method), foreign exchange gains and losses, and any
gain or loss on derecognition is recognised in the Statement of Profit and Loss.

Impairment of financial assets:

Expected credit losses are recognized for all financial assets subsequent to initial recognition other
than financials assets in FVTPL category. For financial assets other than trade receivables, as per Ind
A5 109, the Company recognises 12 month expected credit losses for all originated or acquired
ALT aq'ﬁ:gi‘pancial assets if at the reporting date the credit risk of the financial asset has not increased
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Bluejet Healthcare Private Limited (Formerly known as Jet Chemicals Private Limited)

Notes To Financial Statements

(u)

{v)

significantly since its initial recognition. The expected credit losses are measured as lifetime expected
credit losses if the credit risk on financial asset increases significantly since its initial recognition.

The Company’s trade receivables do not contain significant financing component and as per simplified
approach, loss allowances on trade receivables are measured using provision matrix at an amount
equal to life time expected losses i.e. expected cash shortfall.

The impairment losses and reversals are recognised in Statement of Profit and Loss.

Derecognition of financial assets and financial liabilities:

The Company derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If the Company neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Company
recognises its retained interest in the asset and an associated liability for amounts it may have to pay.
if the Company retains substantially all the risks and rewards of ownership of a transferred financial
asset, the Company continues to recognise the financial asset and also recognises an associated
liability for amounts it has to pay.

On derecognition of a financial asset, the difference between the asset’s carrying amount and the
sum of the consideration received and receivable and the cumulative gain or loss that had been
recognised in OC| and accumulated in equity is recognised in the Statement of Profit and Loss.

The Company de-recognises financial liabilities when and only when, the Company’s obligations are
discharged, cancelled or have expired. The difference between the carrying amount of the financial
liahility de-recognised and the consideration paid and payable is recognised in the Statement of Profit
and Loss.

Cash and cash equivalents:

Cash and cash equivalents in the Balance Sheet comprise cash at bank and in hand and short-term
deposits with banks that are readily convertible into cash which are subject to insignificant risk of
changes in value and are held for the purpose of meeting short-term cash commitments.

Financial liabilities and equity instruments:

= (Classification as debt or equity
Debt and equity instruments issued by the Company are classified as either financial liabilities or
as equity in accordance with the substance of the contractual arrangements and the definitions
of a financial liability and an equity instrument.

= Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by a Company are recagnised at the
proceeds recelved.




Bluejet Healthcare Private Limited (Formerly known as Jet Chemicals Private Limited)

Notes To Financial Statements

(w) Derivative financial instruments:

(x)

{v}

The Company enters into derivative financial instruments viz. foreign exchange forward contracts,
interest rate swaps and cross currency swaps to manage its exposure to interest rate, foreign
exchange rate risks and commodity prices. The Company does not hold derivative financial
instruments for speculative purposes.

Derivatives are initially recognised at fair value at the date the derivative contracts are entered into
and are subsequently remeasured to their fair value at the end of each reporting period. The resulting
gain or loss is recognised in profit or loss immediately excluding derivatives designated as cashflow
hedge.

Hedge accounting:

The Company designates certain hedging instruments in respect of foreign currency risk, interest rate
risk and commaodity price risk as cash flow hedges. At the inception of the hedge relationship, the
entity documents the relationship between the hedging instrument and the hedged item, along with
its risk management objectives and its strategy for undertaking various hedge transactions.
Furthermore, at the inception of the hedge and on an ongeing basis, the Company documents
whether the hedging instrument is highly effective in offsetting changes in fair values or cash flows of
the hedged item attributable to the hedged risk.

The effective portion of changes in the fair value of the designated portion of derivatives that qualify
as cash flow hedges is recognised in OCl and accumulated under equity. The gain or loss relating to
the ineffective portion is recognised immediately in profit or loss.

Amounts previously recognised in OCl| and accumulated in equity relating to effective portion as
described above are reclassified to Statement of Profit and Loss in the periods when the hedged item
affects the Statement of Profit or Less, in the same line as the recognised hedged item. However,
when the hedged forecast transaction results in the recognition of a non-financial asset or a non-
financial liability, such gains and losses are transferred from equity and included in the initial
measurement of the cost of the non-financial asset or non-financial liability.

Hedge accounting is discontinued prospectively when the hedging instrument expires or is sold,
terminated, or exercised, or when it no longer qualifies for hedge accounting. Any gain or loss
recognised in OCl and accumulated in equity at that time remains in equity and is recognised when
the forecast transaction is ultimately recognised the Statement of Profit and Loss. When a forecast
fransaction is no longer expected to occur, the gain or loss accumulated in equity is recognised
immediately in the Statement of Profit and Loss.

Segment Reporting - ldentification of Segments:

An operating segment is a component of the Company that engages in business activities from which
it may earn revenues and incur expenses, whose operating results are regularly reviewed by the
company’s Chief Operating Decision Maker {(“CODM”) to make decisions for which discrete financial
information is available. Based on the management approach as defined in Ind AS 108, the CODM
evaluates the Company's performance and allocates resources based on an analysis of various
performance indicators by business segments and geographic segments.




Bluejet Healthcare Private Limited (Formerly known as Jet Chemicals Private Limited)
Notes To Financial Statements

(z) Business Combination:

Business combinations except for common control transactions are accounted for using the
acquisition method. At the acquisition date, the identifiable assets acquired, and the liabilities
assumed are recognised at their acquisition date fair values.

Goodwill is measured at cost, being the excess of the aggregate of the consideration transferred and
the amount recognised for non-controlling interests, and any previous interest held, over the net
identifiable assets acquired and liahilities assumed. Such goodwill is tested annually for impairment.
If the fair value of the net assets acquired is in excess of the aggregate consideration transferred,
then the gain is recognised in OCl and accumulated in equity as capital reserve. However, if there is
no clear evidence of bargain purchase, the entity recognises the gain directly in equity as capital
reserve, without routing the same through OCI.

Business combinations involving entities or businesses under common control will be accounted for
using the pooling of interest method. Under pooling of interest method, the assets and liabilities of
the combining entities are reflected at their carrying amounts, the only adjustments that are made
are to harmonise accounting policies. The difference, if any, between the amount recorded as share
capital issued plus any additional consideration in the form of cash or other assets and the amount
of share capital of the transferor will be transferred to capital reserve.

1{C) Significant Management judgements, estimates & assumptions:

The preparation of financial statements in conformity with Ind AS requires management to make
judgments, estimates and assumptions, that affect the application of accounting policies and the reported
amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date of these
financial statements and the reported amounts of revenues and expenses for the years presented. Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed at each
balance sheet date. Revisions to accounting estimates are recognised in the period in which the estimate
is revised and future periods affected. The following are significant management judgements in applying
the accounting policies of the Company that have the most significant effect:

(a} Critical judgments in applying accounting policies:

In the process of applying the Company’s accounting policies, management has made the following
judgments, which have the most significant effect on the amounts recognised in the Consolidated
financial statements.

(i} Useful Lives of Property, Plant & Equipment and Intangible Assets:
The Company uses its technical expertise along with historical and industry trends for determining
the economic life of an asset/component of an asset. The useful lives are reviewed by
management periodically and revised, if appropriate. In case of a revision, the unamortised
depreciable amount is charged over the remaining useful life of the assets.

(i} Impairment of Assets:
The Company reviews its carrying value of assets annually where there is an indication of
impairment by estimating the future economic benefits from using such assets. If the recoverable
amount is less than its carrying amount, the impairment loss is accounted for.
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Notes To Financial Statements

{iii

{iv

(v)

)} Recognition and measurement of deferred tax assets and liabilities:
Deferred tax assets and liabilities are recognised for deductible temporary differences for which
there is probability of utilisation against the future taxable profit. The Company uses judgement
to determine the amount of deferred tax liability / asset that can be recognised, based upon the
likely timing and the level of future taxable profits and business developments.

) Classification of Lease Ind AS 116
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind
AS 116. The Ind AS 116 requires lessees to determine the lease term as the non-cancellable period
of a lease adjusted with any option to extend or terminate the lease, if the use of such option is
reasonably certain. The Company uses significant judgement in assessing the lease term (including
anticipated renewals) and the applicable discount rate.

Fair value measurement of financial instruments:

In estimating the fair value of an asset or liability, the Company uses market-observable data to
the extent it is available. Where level 1 inputs are not available, the Company engages third party
gualified valuers to perform the valuation. The management works closely with qualified external
valuers to establish the appropriate valuation techniques and inputs to the model.

(vi) Revenue Recognition

The Company recognises revenue in accordance with Ind AS 115 “Revenue from Contracts with
Customers”. Revenue from the sale of goods is recognised at a point in time when the control has
been transferred, which generally coincides with terms as agreed with the customers. Revenue
is required to be recognised in accordance with the terms of the customer contracts, which
involve management judgements as described above.

{vii)Defined benefit plans:

The cost of the defined benefit gratuity plan, provident fund and other post-employment medical
benefits and the present value of the gratuity and provident fund obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ
from actual developments in the future. These include the determination of the discount rate,
future salary increases and mortality rates. Due to the complexities inveolved in the valuation and
its long-term nature, a defined bhenefit obligation is highly sensitive to changes in these
assumptions. All assumpticns are reviewed at each reporting date.
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Nate Z
Property, Plant and Equipment and Intangible Assets

& in million
Gross Block fated Depreciation and Amortisath Net Block
Opaning Balance} Deletion/ Closing Opening = Depreciation| Closing
Eaeticusr asat Agdditfons Transter/ |Balanceasasti Balance as e} Dep;e:t\a’::: jar an Deletion/ { Balance as at 3 1_:;_;;2 1
H-04-2020 Adjustment | 21-03-2001 O1-08-2020 Transfer/ 31-03-202%
{A} Tangible Assets
Freehold Land 0.10 o] E o.10 - - - . 0.10
Buildings 304.46 11419 = 418.65 28.59 27.89 - 56.48 362,17
Plant & Machinery a71.04 184.311 - 1,055.15 138.58 153.53 = 292,12 763.03
Office Equipment 166 1.43 - 3.08 0.56 {166 5 1.22 1.86
Fumiture & Fixtures 3.77 4.93 B.70 0.87 1.36 - 2.24 6.46
Electrical Fittings 3.96 8.56 - 12,51 101 .97 B 1.9% 10.53
Laboratory Equipments 6.4% 9.68 - 16.08 113 1.64 - 2.82 13.26
Motor Cars 25.87 19.96 0.36 45.47 803 872 - 16.75 28.72
Computer 1.74 1.34 - 31.09 0.72 0.75 - 1.47 162
Totsl Tangihle Assets 1,218.99 345,19 0.36 1,562.83 179.56 195.52 = 375.08 1,187.75
{B} Capital Work-in-Progress 25.76
{C} Intangible Assets
Software 0.1% — 8 0.19 0.12 0.06 - 0.19 0.01
Total Intangible Assets 0.19 2 - 0.15 0.22 0.06 - 0.19 0.01
Total Asgets {A+B+C) 1,213.18 344.19 0.36 1,563.062 179.68 195,538 B 375.27 1,213.52
® in mitlion
Gross Block Ad jatetl Depreciation and Amortisation Mat Block
Deemed Costas Depreciation]
Particutars at x wm{ iy ,Ch’]"g = ,u pening Depreciation for] on Deletionf e As at
oroaze | Addens i asat SR | evear | Transfers | DAEPCRESSU | a0
(Refar Nate 24} Adjustment | 31-03-2620 | 01-04-2019 i 31-03-2020
{A) Tangible Assets
Freehold Land 2.310 - 0.10 - - - - o.10
Buitdings 282315 2231 - 304.46 - 28.59 = 28.59 275.87
Plant & Machinery 736.01 135.26 0.23 871.04 = 138.58 - 138.58 732.45
Cffice Equipment 1.00 0.65 - 1.66 - 0.56 - 0.56 1.09
Furniture & Fixtures 3 0.55 - 3.77 - 0.87 - 0.87 2,89
Electrical Fittings 3.96 - - 3.96 - 101 = Lo1 2.94
Laboratory Equipments R} 3.19 - B.4L - 118 - 113 5.23
Maotar Cars 24.51 1.36 25.87 - 8.03 - 8.03 17.84
Computer 0.78 0.97 - 1.74 - 0.72 - 0.72 102
Total Tanglble Assets 1,054.93 164.29 0.23 1,218.59 w 179.56 = 179.56 1,039.43
|B] Capltal Work-in-Progress - - - - - - 20.36
{C) Intenglble Assets
Software 0.19 - - .19 0.12 = 0.12 0.07
Total Ir ible Assets 0.19 = E 0.19 S 0.12 - 0,12 9.07
Total Assets {A+8+C} 1,085.13 164,29 0.23 1,219.18 3 179.68 = 179.68 1,059.86
Note 24 ; Details of Gross block and Accumulated deprechation as per IGAAP as at April 01, 2018 is as follows: % in million
; Accumuiated Hat block IndAS Deamaed cost as
Particulars Gross block depreciation considered as Errors et per PPE
d d cost Scheduls
Tangible Assets
18uilding 509.38 227.25 282.13 - 0.02 282.15
Plant & Machinery 1,505.30 726.71 778.58 {43.08) 0.50 736.01
Furniture & Fixtures 1333 10.05 3.28 - (0.07}i 321
Motor Cars 66.90 40.46 26,45 (1.73) (0.21} 24.51
Computer 14.45 5.31 9.15 {2.40) 0.03 0.78
Office Equipment 5.70 3.45 2.25 {1.25) {0.00) 1.00
Electrical Fittings 10.66 6.72 3.93 = 9.03 2.96
Laboratory Equipment 19.03 16.80 2223 066 .32 311
Land 37.37 = 37.37 {37.27) €.10
Total Tanglble Assets 2,182.13 1,036.74 1,145.38 {53.78) (36.66) 1,054,93
Intangible Assets
Trademark 2.50 0.50 200 - {2.00} -
Software 0.53 0.17 0.66 = (0.47) £.19
Total Thie Assats 3.33 0.67 Z.65 - (2.46), 0.19
Total Assets 2,185.45 1,037.42 1,148.04 (53.78) {29.12}/ 1,055.13
Notes

1. Tangible assets includes assets which have been acquired pursuant Lo scheme of shsorption {refer note-55), having gross block of with Gross block of Rs. 1025.16 millions and Net Block of Rs. 722.93

millions as at 31-03-2021 and Gross biock of Rs. 1024.93 milliens and Net Block of Rs. £59.54 millions as at 31-03-2020 and Deemed Cost of Rs. 1025.16 as at 01-04-2019.

2. Term Loans are secured by fixed assets against which Loans bave been taken {Refer Note 19).

3.Title of immovable praperties having Gross Black of Rs.383.42 millions {As at March 31, 2020 Rs.374.07 millions and as at 1st April 2019 Rs.357_28 millions) and Net Biock of Rs.257.33 millions {As at
March 31, 2020 Rs.346.08 millions and As at ist April 2019 Rs_337.72 millions) is yet to be transferred in the name of the Company
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Mote 3 - Leases {Ind AS £16 Leases}
Asalessee

{a} Following are the cazrying value of Right of Use Assets as at March 21, 2021 and March 31, 2020:

% in million
Gross Block Ac [ated depreciation and isation Net Block
Particutars Asat = . As at Asat b A As at As at
olgazozg | Additons |Deductions ., oo oee1| onosazoge | Addfons | Deductions | o 0o | anomaca
Leasehold Land 32.99 169.3% - 202.38 4.95 0.62 - 1.58 20081
Leasehold Building 0.47 .98 £ 1.45 0.38 0.42 - 081 0.63
Total 33.46 170,37 2 203,83 .34 1.05 - 2.39 201.44
Less: Depreciation transferred to CWIP -
Net Depreclation Charged ta Statement of Profit & Loss 201.44
R in million
Gross Black Arcumulated depreciation and amortisation Het Black
Particulars As at . As at Asat As at Asat
01-05-2619 ditions | Beductions | 41 032020 or-osgorg | Adtions | Deductions{ o ro 200 | 31082020
Leasehold Land 32.99 - - 32,99 0.48 0.48 - 0.85 22,03
Leasehotd Building 0.47 - - 0.47 0.16 0.24 - 0.39 0.08
Total 33.46 - - 33.46 0.63 0.71 - 1.34 3211
Less: Depreciation transferred fo CWIF -
Net Depreciation Charged to Stat: nt of Profit & Loss 32.11

{b} Lease Expenses recognized in Statement of Profit 2nd Loss not included in the measurement of lease Tiabilities:

% in miflion
Year Ended | Year Ended
31-03-2021 | 31-03-2020
Variable lease payments = =
Expenses relating to short-term leases - -
' |Expenses relating to Jeases of low-value assets, excluding
short-term |gases of low valug assets

Particufars

{c) Maturity analysis of lease liabilities— contractual undiscounted cash flows:

X in million
Particulars oS st

_81-02-2021 { 31-03-2020

Less than one year .53 o 0.09
One to five years 6.16 -
More than five years - -

Total undiscounted lease liabilities 0.70 0.09

{d) The Company had implemented Indian Accounting Standard for Leases (“Ind AS 116") with effect from April 1, 2019 using the retrospective
approach, under which the cumulative effect of Initial application is recognized in retained eamings as on April 1, 2019. The effect of initial recagnition
as per Ind AS 116 is as follows:

% in million

Particulars L0
{1-04-2019
Lease liability 0.33
Right of Use {ROU) asset (Eeasehald Building) (0.31}
Net Impact an Retained Earnings 0.02

(&) lmpact of adoption of fnd AS 116 for the year ended March 31, 2021 is as follows:

T in million
Partitutars BoIC3 L
31-03-202% | 31-03-2020
Decrease in Other Expenses Q.45 0.26
fncrease in Depreciation (0.42)] (0,24}
increase in Finance Cost (0.02) {0.01}
Net Impact on Profit/Loss 0.01 0.01

{f) The difference between the future minimum lease rentaf cemmitments towards non-cancellable operating leases and finance ieases reported as at
March 31, 2019 compared to the lease liabifity as accounted as at April 1, 2019 is primarily dise to contracts reassessad as lease contracts under ind A5
118, reduction due to discounting of the lease liabilities as per the reguiremnent of Ind AS 116 and exclusion of the commitments for the leases to
which the Company has chosen to apply the practical expedient as per the stendard.

X in million
Particulars Ameount

Lease commitments as at 31 March 2019 0.17
Add: Impact of assessment of opening lease commitments GHE
under Ind AS 116 .
Add/(less}: contracts reassessed as lease contracts .
Add/(less}: adjustments on account of extension/termination E
Lease liabllitles as on 1 April 2019 033

(g) SBt Base rate 7.4% p.a. has been applied for measuring the Jease liability at the date of initial application.

(h) The total cash cutflow for leases for year ended March 31, 2021 is 3 0.43 millions {March 31, 2020 % 0.26 millions).

MNotes

1. Leaseheld kand includes land for which ownership is not in the name of the Company - Gross Block of Rs. 197.27 million and Net
Bleck of Rs. 195.70 million [Magch 31, 2020 - Gross Biock of Rs. 37.27 million and Net Block of Rs. 36.32 million }
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NOTE 4

INVESTMENTS (NON CURRENT) % in million

Particulars As at 31-03-2021 As at 31-03-2020 As at 01-04-2019
fnvestment measured at Fair Value through Profit or Loss:
Equity Instruments:
Quoted Shares
14,34,412 (31 March 2019: 14,34,412) equity shares of face
Value Rs 10 each {fully paid-up) of Shree Ram Urban - 200.82 200.82
Infrastructure Limited
Less : Pravision for impairment - {147.74) {147.74)
- 53.07 53.07
Preference Shares:
Unquoted
32500 (31 March 2019: 32500) 6% Redeemable Non-
Cumulative Convertible Preference of Rs. 2000 each of - 29.80 E
Supreme Construction & Developers Pvt. Ltd.
50,665 (31 March 2019: 50,665 } 6% Redeernable Non-
Cumulative Convertible Preference of Rs. 30 each of Apcllo - 0.70 27.97
Realtors Pvt, Lid.
Total - 83.57 81.04
Aggregate Book Value of
Quoted Investments - 53.07 53.07
Unguoted Investments - 30.50 27.97
= 83.57 5104
Aggregate Market Value of Quoted Investments* - -
Aggregate amount of impairment in value of investment - {147.74) (147.74)

*Aggregate market value of quoted investment cannct be determined as the company is suspended for trading and there is no active trading.
Further the company is currently under Litigation and Insolvency Resolution process

NOTE S
LOANS {NON CURRENT) X in million
Particulars As at 31-03-2021 As at 31-03-2020 As at 01-04-2019
Considered good, Unsecured:
Security Deposits 12.55 11.49 10.59
Total 12.55 11.49 10.59
NOTE &
DEFERRED TAX ASSETS (NET) % in million
Particulars As at 31-03-2021 As at 31-03-2020 As at 01-04-2019
Deferred Tax Assets;
Fair valuation of Investments - 8.57 -
Others {Primarily includes allowance/disalfowance of ) R )
expenditure/income)
Net Deferred Tax Assets - 15.45 -
NOTE 7
OTHER NON-CURRENT ASSETS: % in million
Particulars As at 31-03-2021 As at 31-03-2020 As at 01-04-2019
Considered good, Unsecured:
Capital Advances 16.07 36.98 23.98
Prepaid Expenses 0.82 0.86 -
Total 16.89 37.84 23.98




NOTES

INVENTORIES: {Valued at lower of cost and net realisable value, unless otherwise stated) % in million
Particulars As at 31-03-2021 As at 31-03-2020 As at 01-04-2019
Raw Materials 129.13 142.65 115.03
Work-in-Progress 198.28 37.74 105.08
Finished Goods 4.07 161.67 194.33
Packing Material 8.58 6.68 5.48
Stores & Spares 7.62 4,41 0.50
Fuel 1.27 1.36 0.48
Stock in Transit- Raw Material 257.22 209.89 27.40
Stock in Transit- Finished Goods 570.99 125.74 263.90
Total 1,177.16 690.14 712.20
The Company follows a suitable provisioning norms for writing down the value of Inventories towards slow moving, non-moving and surplus
inventory.
NOTE 9
INVESTMENTS [CURRENT) % in million
. Iparticulars : As at 31-03-2021 As at 31-03-2020 As at 01-04-2019
Juoted Investments measured at Fair value through Profit or Loss:
Mutual Funds 368.38 253.33 6.48
Total 3638.38 253.33 6.48
Aggregate Book Value of Quoted Investments 368.38 253.33 6.48
NOTE 10
TRADE RECEIVABLES X in million
Particulars As at 31-03-2021 As at 31-03-2020 As at 01-04-2019
Unsecured, Considered Good 1,440.04 1,184.89 177.83
Unsecured, Considered Doubtful - 0.19 0.19
Less : Allowance for Doubtful Debts (Refer Note: 48b) - {0.19} {0.19}
Total 1,440.04 1,134.89 177.83
NOTE 11
CASH AND CASH EQUIVALENTS Z in million
Particulars As at 31-03-2021 As at 31-03-2020 As at 01-04-2019
Balances with Banks 611.08 99.60 50.04
Cash in Hand 0.19 1.12 0.72
Total 611.27 100.72 50.76
NOTE 12
OTHER BALANCES WITH BANKS X in million
Particulars As at 31-03-2021 As at 21-03-2020 As at 01-04-2019
Balances with Banks in deposit accounts* 93.26 51.54 54.84
Total 93,26 51.54 54.84

Note: *Lodged in favour of various Government authorities/banks Rs. 93.21 million (Rs. 50.44 million as at March 31, 2020) (Rs. 53.68 million as

at April 01, 2019}.

NOTE 13
LOANS (CURRENT} % in million
Particulars As at 31-03-2021 As at 31-03-2020 As at 01-04-2019
Considered good, Unsecured:
Advances to Directors & Related Parties - 15.00 5.00
Other Short term Loans and Advances .01 25.05 37.72
Total 0.01 40.05 42,72

-




NOTE 14
OTHER CURRENT FINANCIAL ASSETS

g in million

Particulars

As at 31-03-2021

As at 31-03-2020

As at 61-04-2019

Other Receivables (Includes dues receivable from sale of

Investment and Other Assets) 32.01 ) )
Insurance Claim Receivable - 22.36 -
Export Incentive Receivable 3.27 15.75 4.08
Advances to Staff 1.15 0.30 2.82
Derivative Assets - - 22.67
Accrued interest 0.60 0.94 0.62
Total 37.03 39.35 30.19
MNOTE 15
OTHER CURRENT ASSETS R in millien
Particulars As at 31-03-2021 As at 31-03-2020 As at 01-04-2019
Prepaid expenses 3.03 5.24 5.88
Balances with Revenue authorities 158.00 119.99 205.30
Advance to suppliers - 28.34 10.08
_ Deferred Lease Expenses 0.02 - -
'\ Other Recelvables (includes Advance for Expenses) 2.14 - -
i Total 164.02 153.57 221.26
NOTE 16
EQUITY SHARE CAPITAL T in million
Particulars As at 31-03-2021 As at 31-03-2020 As at 01-04-2019
Authorised
10,00,000 Equity shares of Rs.100/- each
{As at 31st March 2020 and 1st Aprif 2019- 4,00,000 shares) 100.00 400 A0:00
20,00,000 Redeemable Preference shares of Rs.10/- each 26,00 ) i
{As at 31st March 2020 and 1st April 2019- Nil shares)
Total 120.00 40.00 40.00
Issued, Subscribed and Fully Paid-up
9,91,231 Equity shares of Rs.100/- each
(As at 31st March 2020 and 1st April 2019- 60,000 shares) PR 0 i
Total 9912 6.00 6.00

{a) Reconciliation of the Equity Shares OQutstanding at the beginning

|and at the end of the year

As at 31-03-2021

As at 31-03-2020

As at 01-04-2019

witstanding at the beginning of the year (Number of shares) 50,000 60,000 60,000
Add: Shares issued during the year (Refer Note 55) 931,231 - -
QOutstanding at the end of the year 991,231 60,000 60,000

(b} Reconciliation of the amount of Share Capital at the beginning
and at the end of the year

As at 31-03-2021

As at 31-03-2020

As at 01-04-2019

Outstanding at the beginning of the year 6.00 6.00 6.00
Add: Shares issued during the year {Refer Note 55) 93.12 - -
Qutstanding at the end of the year 99.17 6.00 6.00

(<) Ageregate number of bonus shares, shares issued for
consideration other than cash and shares bought back during the
period of five years immediately preceding the reporting date

As at 31-03-2021

As at 31-03-2020

As at 01-04-2012

Allotted as fully paid up bonus shares

Allotted as fully paid up pursuant to contracts for consideration
other than cash

Bought back by the company
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[d) Rights, Pyef and r: hed to equity shares
The Company has only one class of shares referred ta as Equity shares having a par value of Rs. 100 each. Each holder of Equity shares is entitled to one vote per share.
In the event of liquidation of the company, the holders of Equity shares will be entitled to receive remaining assets of the company, after distrubution of all preferential amounts.

The distribution wilt be in proportion to the number of Equity shares held by the sharehalders.

The Description of the nature and purpose of each reserve within equity Is as follows:
a) Security Premium: Securities premium is credited when shares are issued at premium. It is utilised in accordance witht the provision of the 2ct, to issue bonus shares, to provida for premium
of redumption of preference shares or debentures, equity related expenses like underwriting costs etc.

NOTE 18
ARES PENDING ALLOTMENT

X in miiffon

rticulars

Asat 31-03-2021

As at 31-03-2020

As at 01-04-2019

,31,231 Shares Issued to BCGPL Shareholders, 54 Sharve of the
Company agalnst the 100 Shares held in Blue Circle Crganics Private
Urnited, pursuant the Scheme of absorptian {Refer Note 55}

93.12

9352

Tatal

93.12

NOTE 20
LEASES

¥ in mlllon

Particuldrs
| ER S

As at 81-03-2021

As at 31-03-2020

As at 0E04-2019

Non-current
Lease Liabilities [Refer Note 3)

0.14

Total

014

Current {Refer Note 3}

0.59

0.08

0,33

Total

043

0.08

033

As at 31-03-202% As at 31-03-2020 Asat 01-04-2019
{e] List of shareholders halding mare than 5% of Paid-up Equity
Share Capital N?. of si_\ares % of shares hald N?. ﬁ‘ham’ % of shares held N° nf.sl.!ares % of shares held
{in million) {in miliion} {in million)
Akshay Arara 0.73 73.58% .03 50.70% 0203 50.37%
Shiven Arera 0.14 14.37% .02 39.30% = Q.00%
Archana Arora 0.06 &.05% 0.1 10.00%| 0.01 10.00%
Virbhala Arora - 0.00% - 0.00%] 001 22.63%
Lhinnar Chemiceals Privaie Limited - 3.00% 2 0005 0.01 16.67%
Note 27
OTHER EQUITY % in milifon
Particulars As at 31-03-2021 As a1 31-03-2020 As 7t 1-04-2019
Securities Pramium 95.23 95,23 55.23
Retained Earnings 3,263,83 181981 370.04
Total 3,190.06 1,915.04 465.27




NOTE 19
NON-CURRENT BORROWINGS AND CURRENT MATURITIES OF NON CURRENT BORROWINGS

% in million

Mon- Current Current Maturities
Particulars As at Asat As at Bs at As at As at Security
31-03-2021 | 31-03-200 | 01-04-2019 31-03-2021 | 31-03-2020 | 01-04-2019
Secured
a} | RUPEE TERM LOAN FROM BANKS
Collzteral- Equitaible Mortgage over Residential Bungaiow situated at Navi
Kotak Mahindra Bank - 0660TL0100000026 Mumbai owned by Mr. Akshay Arora and Mrs, Virbala Arora
1| [Repayable in 47 monthly installments, last installment falling 11.04 18.71 - 7.67 6,98 | Guarantes- Mr. Akshay Arara, Mre. Archana Arora, Mr. Shiven Arora and
dua on 25-08-2023) Mrs, Virbala Arora
Primary - First and exclusive charge on all existing and future current assets
and movabile fixed assets of the borrower,
Kotak Mahlndra Bank - 0660TL0100000021 Collateral- Equitable Mortzage over Residential Bungatow situated at Navi
2| {Repayable in 84 monthly installments, last installment falling 21.55 27.43 32,70 5.88 5.27 4.51 | Mumbai owned by Mr. Akshay Arora and Mrs. Virbala Arora
due on 01-07-2025) Guarantee- Mr. Akshay Arora, Mrs, Archana Arara, Mr. Shiven Arora and
Mrs. Virbaia Arora
Primary: First and exclusive charge on movable fixed assets of the company
both present and future financed by the loan except other assets
exclusively financed by other banks
insdusind Bank - Rupee Term Loan Collateral:
3|{Repayabie in 60 manthly installments, Jast instaltment falling . " - 25,26 11.64 . |1 Equitable mortgage on land with Bungalow situated in Lonavala swned
due in September 2022) by Mr. Akshay Arora and Mrs. Archana Arora
2) Debt and Equity mutual funds as specified In the Sanction letter owned
by Mr Akshay Arara
4) DSRA of INR 50 Lakhs in form of lien marked FDRs.
Guarantes- Mr, Akshay Arora, Mrs. Archana Arora, Mr, Shiven Arora
Primary: First and exclusive charge on movable fixed assets of the company
both present and future financed by the loan except other assets
exclusively financed by othar banks
indusind Bank - MTL - 516003443039 Collateral:
4|{Repayabie in 60 monthiy installments, last instaliment falling - - R 2.32 428 _ |1) Equitable mortgage on land with Bungalow situated in Lenavala owned
due in March 2022, converted to Rupee Term Loan in March 20) by Mr. Akshay Arora and Mrs. Archana Arora
2) Debt and Equity mutual funds as specified In the Sanction letter owned
by Mr Akshay Arora
4) DSRA of INR 50 Lakhs in form of lien marked FDRs.
Guarantee- Mr, Akshay Arara, Mrs. Archana Arora, Mr. Shiven Arora
Sub Total (A) 32,59 46.14 32.70 37.13 2817 4.5




b)

FOREIGN CURRENCY TERM LOAN FROM BANKS

Bank of india-FCTE -00446351000001

Principal- Fixed Assets i.e Building and Plant and machinery created out of
Bank Finance

Collateral- i) Extension of EQM cf factory land and building at Plot No B-12
andg C-4, MIDC, Amberaath

i) Extension of registered mortgage of factory land & b

ng located at

5 |{Repayable in 10 half yearly installments, {ast instaliment falling : )
due on 31-12-2023) Village Varap in Thane.
ii)EQM of all the piece or parcel of land bearing plot ne - C-4, B-12, E-
2/part, MIDC, Ambernath
iv) Term Deposit of Rs. 4 Cr
227.26 280.44 327.34 103.25 93,48 85,77 |Guarantee- Mr. Akshay Arara, Mrs. Archana Arora, Mr. Shiven Arora
Principal- Equitahle martgage of factory [znd and buiiding at Plot No £-2,
MIDC, Ambernath, Hypothecation of existing Plant and machinery.
Hypethecation of other fixed assets.
Collateral- 1) Extension of EQM of factory land and building et Plot No B-12
Bantk of Indla- ECB -330170721000001 and C-4, MIDC, Ambernath
6 [{Repayable in 10 half yearly installments, last installment falling ii} Extension of registered mortgage of factory land & building located at
due on 31-03-2021) Village Verap in Thane.,
i) EQM of all the plece or parcel of land bearing plot no - C-4, B-12, E-
2/part, MIDC, Ambernath
iv) Term Deposit of Rs. 4 Cr
- - 49.11 - 81,24 58,70 | Guarantee- Mr, Akshay Arora, Mrs. Archana Arora, Mr. Shiven Arora
Collateral- Equitable Mortgage over Residential Bungalow situated at Navi
UL SRA S Sak T Mumbal owned by Mr, Akshay Arora and Mrs, Virbala Arera
7 |{Repayable in 5% monthly installments, last instaliment falting Guarantee- Mr. Akshay Arora, Mrs, Archana Arora, Mr. Shiven Arora and
slop e ) 2245 38,10 48,00 15,88 15.37 12,29 |Mrs. Virhala Arora
Primary; First and exclusive charge on movable fixed assets of the company
both present and future financed by the loan except other assets
axclusivaly financad by other banks
Indusind Bank - FCTL Coliateral:
8 |(Repayable in 60 monthly installments, last instaliment falling 1} Equitable maortgage on tand with Bungalow situated in Lonavala owned
due in September 2022} by Wr. Alkshay Arora and Mrs, Archana Arora
2) Debt and Equity mutual funds as specified in the Sanctien letter owned
by Mr Akshay Arora
4) DSRA of INR 50 Lakhs in form of lien marked FDRs.
- - 37.72 - 26,72 15.63 | Guarantee- Mr. Akshay Arora, Mrs, Archana Arora, Mr. Shiven Arora
Primary: First and exclusive charge on movable fixed assets of the company
both present and future financed by the loan except other assets
exclusively financed by cther banks
Induslnd Bank - MTL- 512003477005 Collazeral: ) . .
9 |(Repayable in 60 monthly installments, fast Installment alling 1) Eguitable mortgage on land with 8ungalow situated in Lonavala ownad
due in March 2022, convertes to Rupes Term Loan in March 20) ARy it ralaH ¥ i« AR ARGTE
2) Debt and Equity mutual funds as spetified in the Sancticn letter owned
by Mr Akshay Arora
4} DSRA of INR 50 Lakhs in form of lien marked FDRs.
- - 4.97 - Guaraniee- Mr. Akshay Arora, Mrs. Arthana Arora, Mr. Shiven Arora
Sub Total (B} 250,31 318.54 467.14 119.13
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VEHICLE LOANS

Bank of India-004460510000143

10 | {Repayable in 60 monthly instaliments, last installment falling
due in March 2024) 3.78 4,43 5.54 1.30 1.20 1.06 |Hypothecation of Vehicle financed by the loan
BMW Financial Services - CNOO150786

11 |(Repayable in 36 monthly instaliments, last installment falling
due on 16-04-2021, fully repaid) - 0.16 1.98 - 1.82 1.65 |Hypothecation of Vehicle financed by the loan
Daimler Financlal Services India Pvt Ltd -10124480

12 | (Repavyable in 36 monthly Instaliments, last installment faliing
due on 18-02-2020) ~ - - - - 1.46 |Bypothecation of Vehicle financed by the loan
Sub Total (C) 3.78 4.59 7.52 1.30 3.02 117
TOTAL (A+B+C) 286.68 369.27 507,36 157.56 228.00 183.26

Cost for the above loans cutstanding are in the range of 5.10% - 10.00% per annum (FY 19-20: 5.10% -10.25% per annum} {FY 18-19: 5.20% -11.40% per annum)




NOTE 21
NON CURRENT PROVISIONS

T in million
Particulars As at 31-03-2021 As at 31-03-2020 As at 01-04-2019
Provision for Compensated Absences 15.52 10.62 7.42
Provision for Gratuity 17.38 14.23 13.84
Total 32.90 24.834 21.26
NOTE 22
DEFERRED TAX LIABILITIES (NET) T in million
Particulars As at 31-03-2021 As at 31-03-2020 As at 01-04-2013
Deferred Tax Liabilities:
Property, Plant and Equipments 23.55 - 50.81
Oth_ers {Primarily includes allowance/disallowance of expenditure (9.75) ) (35.60)
and income)
Net Deferred Tax Liabilities 13.30 - 15.21
NOTE 23
CURRENT BORROWINGS % in million
,_.II?_articuIars As at 31-03-2021 As at 31-03-2020 As at 01-04-2019
acured:
Loa.ns repayablle on demand from Banks - Cash Credits / Working 38.78 . 43752
Capital Borrowings™® { Refer Note no 23.)
Unsecured:
Loan from directors 32.57 143.32 129.21
inter Corporate Deposits - 66.24 66.24
Total 71.36 209.56 632.97
NOTE 24
TRADE PAYABLES % in million
Particulars As at 31-03-2021 As af 31-03-2020 As at 01-04-2019
4C:;tstandmg ta Micro, Small and Medium Enterprises (Refer Note 14.41 18.93 18.02
Other than Micro, Small and Medium Enterprises 580.91 501.22 177.87
Total 595.32 520.14 195.89
MNOTE 25
CURRENT FINANCIAL LIABILITIES T in million
Particulars As at 31-03-2021 As at 31-03-2020 As at 01-04-2019
Current Maturities of Long Term Barrowings (Refer Note 19) 157.56 228.00 183.26
Employee Related Liabilities 2591 17.90 22.55
Advances from Cther Parties 74.06 18.33 64.23
Accrued Expenses 142.02 215.85 223.69
{ease Liability
Derivative Liability 0.36 53.93 -
Security Deposits - - 5.00
0.1% Redeemable Preference shares of Rs.10/- each fully paid up
(Nos- 15,00,000) 15.00 15.00 15.00
Total 414.91 54901 513.73
NOTE 26
CURRENT TAX LIABILTIES {NET} % in million
Particulars As at 31-03-2021 As at 31-03-2020 As at 01-04-2019
Provision for Income Tax
{Net of advance tax Rs. 552.68 millien as at 31.03.2021 and Rs.
578.64 million as at 31.03.2020 and Rs. 208.25 million as at 499.3% A2 6.39
(1.04.2019})
Total 499.37 42.11 6.39
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Note 23 Working Capital

* Break up of Secured Borrowings % in million
Current
Particulars As at As at As at Security
31-03-2021, | 31-03-2020 | 01-04-2019
a} Secured

Principal- 1st Pari Passu Charge on
1} Hypothecation of Stocks & BD
li} Export Trust Receipts
jii) Accepted Bill of Exchanges
iv) WTPCG/WTPSG of ECGC

1|Bank of India 38.78 - 338,59 |v} LC in case of FEN/and other current assets
Collateral- i) Extension of EQM of factory land and building at Plot No B-12 and C-4, MIDC, Ambernath
if) Extension of registered mortgage of factory land & building located at Village Varap in Thane.
ii)EQM of all the piece or parcel of land bearing plot no - C-4, B-12, £-2/part, MIDC, Ambernath
iv) Term Deposit of Rs. 4 Cr
Guarantee- Mr. Akshay Arora, Mys. Archana Arora, Mr. Shiven Arora
Primary - First and exclusive charge on all existing and future current assets and mavable fixed assets of the
borrower.

2| Kotak Mahindra Bank - - 0.15 |Collateral- Equitable Mortgage over Residential Bungalow situated at Navi dumbal owned by Mr. Akshay Arora
and Mrs, Virbala Arora
Guarantee- Mr. Akshay Arora, Mrs. Archana Arcra, Mr. Shiven Arora and Mrs, Virbala Arora
Primary - First Pari Passu charge over present and future current assets of the company.
Collateral- i} Second Pari Passu charge with BO| over factory land and building at Plot no - C-4, B-12, E-2/part,

3|DB5 Bank - - 98.78 |MIDC, Ambernath
il) Second Pari Passu charge with BO! over factory land and building located at 3/2, Mile Stone, Kalyan, Thane
Guarantes- Mr, Akshay Arora, Mrs. Archana Arora, Mr. Shiven Arora

Sub Total {A} 38.78 - 437.52




NOTE 27

OTHER CURRENT LIABILITIES % in million
Particulars As at 3i-03-2021 As at 31-03-2020 As at 01-04-2019
Statutory Liabilities 18.57 5.56 i8.34
Advance from customers = 0.44 =
Scheme of absorption (refer note 55) - - 31.51
Total 18.57 6.00 49,85
NOTE 28
CURRENT PROVISIONS % in million
Particulars As at 31-03-2021 As at 31-03-2020 As at 01-04-2019
Provision for Compensated Absences 2,25 1.41 0.98
Provision for Gratuity (Net of Gratuity Fund- Rs. 2.85 million as at
31st March 2021 and Rs, Nil as at 315t March 2020 and 1st April 1.67 4,09 3.63
2019)
Tatal 31.92 5.50 4.61
TTE 29
KEVENUE FROM OPERATIONS X in million
Particutars As at 31-03-2021 As at 31-03-2020
Revenue from Contract with Customers {Refer Note 51}
Sale of Products
Domestic Sales 720.66 599.69
Export Sales 4,221.44 4,695.45
Total {A) 4,942.10 5,295.14
QOther Operating Revenue
Duty Drawback 15.14 13.02
Export Incentive 32.08 73.79
Total [B) 17.22 86.81
Total 4,989.32 5,381.95
NOTE 30
OTHER INCOME X in million
Particulars As at 31-03-2021 As at 31-03-2020
a) Interest Income 6.16 6.13
b) Other Non-Operating Income
{i) Exchange Gain (net) 46.22 38.32
(ii)Sundry Balances write Back 0.84 0.06
(iii} Profit on Sale of Investment 18.16 3.17
{iv} Gain on fair valuation of Investments through Profit and loss 16.13 2.53
(v) Profit on Sale of Property, Plant and Equipment 1.04 =
{vi) Miscellaneous income 2.03 9,50
Total 90.58 59.72




NOTE 31
COST OF MIATERIALS CONSUMED

T in million

Particulars

As at 31-03-2021

As at 31-03-2020

Opening Stock 352.55 142.43
Add: Purchases 2,178.30 2,077.71
2,530.85 2,220.15
Less: Closing stock 386.35 352.55
Total 2,144.50 1,867.60
NOTE 32
Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in-Progress £ in million
Particulars As at 31-03-2021 As at 31-03-2020
| Closing Inventories
“Work in Progress 198.28 37.74
Finished Goods 575.06 287.42
{A) 773.34 325.i6
Opening Inventories
Work in Progress 37.74 117.34
Finished Goods 287.42 445,97
(B) 325.16 563.31
Total {B-A) (448.18) 238.15
NOTE 33
Employee Benefits Expenses T in million
Particulars As at 31-03-2021 As at 31-03-2020
Salaries, Wages and Bonus 281.86 231.54
Contribution to Superannuation and other Defined Contribution
1.29 1.46
funds
Zontribution to Gratuity (Refer Note 39) 3.51 3.29
Staff Welfare Expenses 2.89 2.46
Total 289.55 238.75
NOTE 34
FINANCE COSTS g in million
Particulars As at 31-03-2021 As at 31-03-2020

Interest Expense:

On Borrowings 46.87 64.18
Lease Liability {Refer Note 3} 0.02 0.01
Preference Dividend 0.02 -
Other Borrowing Costs 6.17 9.50
Total 53.08 73.69
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NOTE 35
DEPRECIATION AND AMORTISATION EXPENSE

X in million

Particulars As at 31-03-2021 As at 31-03-2020
Depreciation 195.52 179.56
Depreciation on ROU Assets 1.05 071
Amortisation 0.06 0.12

Total 196.63 180.39

NOTE 36

OTHER EXPENSES X in million

Particulars As at 31-03-2021 As at 31-03-2020
Business Promotion Expenses 6.35 14.52
Conveyance Expenses 6.27 0.40
CSR Expenses 10.50 3.90
Donation 0.84 0.21
Electricity Charges 135.88 116.75
Freight and Clearing and Forwarding Expenses 244.33 212.66
Fuel Expenses 63.24 76.23
Insurance Charges 25.04 27.87
Labour Charges 146.28 133.74
Loss on fair valuation of Investments through Profit and loss - 49.93
Packing & Forwarding charges 42.00 35.73
Legal and Professional Expenses 41.09 45.71
Processing Charges 18.34 774
Repairs to Plant and Machinery, Buildings and Others 117.83 102.58
Consumption of Stores and Spares 7.27 5.80
Transport charges - 6.89
Stamp Duty 10.93 -
Miscellaneous Expenses 66.14 60.93
Auditors Remuneration (Refer Note 44} :-

Audit Fees 2.35 0.20
Taxation Matters = 0.02
Total 944.68 901.82
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Biuelet Healthcare Private Limited { Formerly known as Jet Chemicals Private Limited )
Notes to the Consolidated Financial Statements

Note 37 : Contingent Liabilities (Ind AS 37)

a. Claims against the Group not acknowledged as debts

% In million
Particulars & A LA
] 31-D3-2021 31-03-2020 31-03-2019
Income Tax (MAT credit not given, additions to income and others)
19.82 18.33 3.00
Labour Related Matter {Ongaing litigation against the Group by an Ex
employee for 50% Back Wages} 187 1.87 1.87

Note 38: Capital and other commitments

Estimated amournt of Contracts remaining to be executed on capital account, not provided for (net of advances) Rs. 2,67 million (March 31, 2020 - Rs 5.99 million, April 1, 2019 - Nil ).

Note 39: Employee Benefits (Ind AS 19)
a.Defined Benefit Mans:

Gratuity

The gratuity payable to employees is based on the employee’s service and last drawn salary at the time of leaving the services of the group and is in accordance with the rules of the

Group for payment of gratuity.

Inherent Risk on above:

The plan is defined in nature which is sponsored by the Group and hence it underwrites alf the risks pertaining to the plan. in particular, this exposes the Group to actuarial risk such as
adverse salary growth, change in demographic experience, inadequate return on underlying plan assets. This may result in an increase in cost of providing these benefits to the employees

~infuture. Since the benefits are lump sum in nature, the plan is not subject to any longevity risk.

ement of Assets and Liabilities for Defined Benefit Obligation as on April 1, 2019:

% in million
Particulars Gratuity
Defined Benefit Obligation i7.47
Fair Value of Assets -
% in million
As at March As at March
Particulars 31-03-2021 31-03-2620
Gratuity Gratuity
Change in Defined Benefit Obligation
Balance at the beginning of the year 18.31 17.47
Adjustment of:
Current Service Cost 2.36 1.90
Interest Cost 1.24 1.19
Actuarial {gains)flosses recognised in Other Comprehensive income - {1.42)
- Change in Financial Assumptions 0.14 -
- Change in Demographic Assumptions - -
- Expetience Changes {0.06} -
Benefits Paid {0.07} [{0.82)
Balance at the end of the year 21.91 18.31
% in million
As at March As at March
Particulars 31-03-2021 31-053-2020
Gratuity Gratuity
Change in Fair value of assets
Balance at the beginning of the year -
Re-measurements due to:
Actual Return on Plan Assets less 0.03 )
interest on Plan Assets .
Contribution by the employer 2.85 0.82
Benefits Paid - {0.82})
Balance at the end of the year 288 -
< in million
As at March As at March
Particulars 31-03-2021 31-03-2020
Gratuity Gratuity
Net Asset [/ {Liability) recognized in the Balance Sheet
Present value of the funded defined benefit obligation at the end of
) 21.91 1331
the period
Fair Value of Plan Assets 2.88 -
Net Asset / (Liability) in the Balance Sheet 19.03 18.31




Bluelet Healthcare Private Limited { Formerly known as Jet Chemicals Private Limited )
Notes to the Consolidated Financial Statements

% in million
As at March As at March
Particulars 33-03-2021 31-03-2020
Gratuity ! Giratulty
Expenses recognized in the Statement of Profit & Loss
Current Service Cost 2.36 1.90
Interest Cost 1.24 1.19
Expected Return ob Plan Assets - -
Amount charged to the Statement of Profit and Loss 3.59 3.08
Re-measurements recognized in Other Comprehensive
Income{OCI}:
Actuzrial {gain)/ fosses from changes in financial assumptions 0.14
Experience Adjustment {gain)/ loss for Plan fiabilities (0.08}
Actuarial {Gain)/Loss for the periad. [1.42)
Amount recognized in Other Comprehensive Income (OC1) 0.08 (1.42)
Maturity Profile of Defined Benefit Obligation:
Within the next 12 months 4,53 4,09
Between 1and 5 years 9.84 3.34
Above 5 Years 12.07 10.89
Sensitivity analysls for significant
“Uncrease/(Decrease) on present value of defined benefits obligation

at the end of the year
1% increase in discount rate 20,65 17.30
1% decrease in discount rate 23.37 19.49
1% increass in salary escalation rate 23.12 19.24
1% decrease in salary escalation rate 2(,89 17.56
1% increase in employee turnover rate 21.73 18.18
1% decrease in employee turhaver rate 22.10 18.46
The major categories of plan assets
as a perc ge of total plan:
Insuresr Managed Funds
Actuarial Assumptions;
Discount Rate {p.a.) 6.75% 6.75%)|
Expected Return on Plan Assets {p.a.) 6.75%| 6.75%
Turnover Rate 5%, 5%
Mortality tahles IALM 2012-14 [AEM 2012-14
Salary Escalation Rate {p.a.} 8%, 8%
Retirement age 60.00 60.00
Maximum pay out 2.00 2.00
Weighted Average duration of Defined henefit obligation 11.00 11.00

*The Sensitivity Analysis have been caiculated to show the movement in defined benefit obligation in isolation and assuming there are no other changes in market conditions at the
accounting date, There have been no changes from the previous periods in the methods and assumptions used in preparing the sensitivity analyses

Basis used to determine Expected Rate of Return on Plan Assels:
Expected rate of return on Plan Assets is based on expectation of the average bong term rate of return expected on investments of the fund during the estimated term of the obligaticns.

Salary Escalation Rate:
The estimates of future salary are considered taking intc account infiation, seniority, promotion and cther relevant factors.
Asset Liability matching strategy

The money contributed by the group to the Gratuity fund to finance the liabifities of the plan has to be invested.

The group has outsourced the investment management of the fund to LIC In the FY 20-21. The Insurance group in turn manages these funds as per the mandate provided to them by the
group and the asset allocation which is within the permissible {imits prescribed in the insurance regulations, Due to the restrictions in the type of investments that can be held by the
fund, it i5 not possible to explicitly follow an asset liakility matching strategy.

There is ne compulsion on the part of the group to fully prefund the liabllity of the Plan. The group’s philosophy is to fund these benefits based on its own liquidity and the level of
under funding of the plan.
The Group’s expected contribution during next year is Rs. 3.13 million {March 31, 2020: Rs. 2.53 miflion }

b. Defined Contribution Plans:

Amaunt recognized as an expense and included in Note 31 under the head “Contribution to Provident and other Funds” of Statement of Profit and Loss is Rs. 1.29 million (Previous

Year Rs. L.46 million)
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Bluelet Healthcare Private Limited | Formerly known as Jet Chemicals Private Limited )
Notes to the Consolidated Financial Statements

Mote 40; Segment Reporting {ind AS 108):

The Group is exclusively engaged in the business of manufacturing of molecules used in Pharmaceutical & Healtheare products. These in the context of the Ind AS 108 Gperating Segment,
are considered to constitute one single primary segment.

{a} Analysis of revenues and non-current assets by geography:

The Group revenue from external customers by tacation of cperations and information about its non-current assets by bocation of assets are detailed below:

% in million

Year ended Year ended

Revenue from E 1 Eustomers 31-03-2021 31-03-2020
Norway 3,110.34 3,762.92
India 711.23 602.93
Rest of the weorld 1,120.53 929.28
Total 4,942,310 5,295.14

All Non-current assets of the Group are located in India.

{b) Information about major Custamers {External Customers}

The following is the transactions by the Group with external custemers individuaily contributing 10 per cent or more of revenue from operations:

{i} For the year ended 31 March 2021, revenue from operations of one custemer of the Group represented approximately 63% of revenue from operations.

(i) For the year ended 31 March 2020, revenue from operations of one customer of the Group represented approximately 71% of revenue from operations,

= te 41: Related Party Disclosures {Ind AS 24):

\as Related Parties with whom there were transactions during the year:

Name of Rejated Parties Nature of Relationship
Akshay 8 Arora Director
Shiven A Arcra Director
Archana A Arora Diractor
Naresh Shah Director
Popat B Kedar Director
Dr, P.C.5ekhar Director
Payal N Shah Daughter of Director
Heena N Shah Wife of Director
Nita Arvind Shah Sister of Director

Arvind K Shah

Sister‘s Spouse of Director

Virbala B Arora

Related to Director

Madhusudan Corporation

Entities controlled by director

Blue circle Speciality Chemicals Pvt Ltd

Entities controlled by director

Chinar Chemicais Private Limited

Entities controlled by directar

Sunap Commotrade Private Limited

Entities controlled by director

Blue Circle Homes

Entities controlled by director

{b} The fbllowing transactions were carried out with the related parties in the ordinary course of business:

g in million
Year ended Year ended
Hatierp of Trangadion Bels pany 31-03-201 31-03-2020

actors remuneration Akshay B Arora 4£1.00 37.80
Lkrectors remidneration Shiven A Arora 41.40 42,00
Directors remuneration Archana A Arora 41.00 37.80
Directors ramuneration Naresh Shah 19.92 7.44
Salary Papat B Kedar 267 E
Salary Dy. P.C.Sekhar 2.65 -
Salary Virbala B Arora 6.22 7.20
Safe of Car Archana A Arora 028 -
Professional Charges - Sales marketing Naresh Shah 1.80 2.40
Professional Charges - Sales marketing Payal N Shkah 4.80 2.40
Professional Charges - Sales marketing Heena N Shah 2.40 2.40
Professional Charges - Sales marketing / Commission Nita Arvind Shah 0.72 -
Professional Chargas - Sales marketing Arvind K Shah 0.24 Q.96
Professional Charges - Sales marketing Madhusudhan Corporation 2.40 2.40
Purchase of Shares from Director Naresh Shah - 31.51
Professional fees Blue circle Speciality Chemicals Pyt Ltd - 0.03
Professional fees Chinar Chemicais Private Limited - 0.03
Sale of Shares Chinar Chemicals Private Limited 23.63 -




Bluelet Healthcare Private Limited [ Formertly known as Jet Chemicals Private Limited }
Notes to the Consolidated Financial Statements

{c) Outstanding balances:

% in million
: o o Asat As at As at
Nature of Transaction/Relationship Refated Party 31.03-2071 31032020 31.03.2019
Directors remuneration Akshay B Arova 4.92 271 -
Directors remuneration Shiven A Arcra 4.99 2.00 741
Directors rernuneration Archana A Arora 4.64 2.61 7.35
Directors remuneration Naresh Shah - 0.42 0.42
Salary Popat B Kedar 0.16 - -
Salary Dr. P.C.5ekhar 0.13 = =
Salary Virbala B Arora 0.27 0.41 0,11
Professional Charges - Sales marketing Naresh Shah 0.58 0.58 0.58
Advance from Directors Archana A Arora - 10.90 13.80
Advance from Directors Akshay B Arora 32.50 101.24 106.30
Advance from Directors Virbala B Arora - - 2,10
Lean to Director Shiven A Arora - - 1.43
Puzchase of Sharas from Director Naresh Shah - 3151 -
Advances Recoverable Blue Circle Homes - 10,00 -
Sunap Commotrade Private

Advances Recoverable Limited : - 16.93 17.03
Loans and Advances Naresh Shah - {5.00} (5.00})

{d) Compensation of Key Management Personnel of the group:

% in million
g % Year ended Year ended
i T i lationsh
Nature of Transaction/Relationship 31032021 31.03.2020
Short Term Employee Benefits 148.64 117.60
Total Compensation 148.64 117.60

The remuneration paid to key managerial personal excludes gratuity and compensated absences as the provision is computed for the group as a whole and separate figures are not
available.

Note 42: Income Taxes {Ind AS 12)
The major component of income tax expenses for the period ended March 31, 2021 are as under

a. Reconciliation of Effective Tax Rate:

i Year ended Year ended
31-03-2021 31-93-2020
Applicabie Tax Rate 25.17% 25.17%
Effect of Allowances/Disallowancas -0.23% 1.67%
Effect of Tax Paid at a Lower Rate -0.11% -0.01%
Others 0.03% 0.06%
Effective Current Tax Rate 24.86% 26.89%
Note 43: Earnings per Share (EPS) {ind AS 33):
% in million
1 1 Year ended Year ended
P I
A 31-03-2021 31-03-2020
3asic / Diluted EPS
(i) Net Profit attributable to Equity Sharehalders 1,384.03 1,449.77
i) Weight Equity Sh. tstandi )
{ii) Weighted average number of Equity Shares outstanding (Nos.) 0.99 0.99
Basic Earnings Per Share / Diluted Earning Per Share {i) fii) 1,396.27 1,462.60
Mote 44 : Auditors' Remuneration {excluding GST) and expenses
% in million
F Year ended Year ended
P
el 31-03-2021 31-03-2020
Audit Fees 235 .20
Tax Audit Fees - 0.02
Total 2.35 0.22
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Bluelet Healthcare Private Limited { Formerly known as Jet Chemicals Private Limited )

Notes to the Consolidated Financial Statements

Note 45: The comparative consolidated financial statements as at March 31, 2020 and Apri! 01, 2019 are management certified.

Note 46: Fair Value measurement (ind AS 113):

The fair values of the financial assets and liabilities are inclided at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or liquidation

sale.

The group has established the following fair vaiue hierarchy that categorizes the values tnto 3 levels. The inputs to valuation technigues used to measure fair value of financial instruments are:

tevel 1: This hierarchy uses quoted {unadjusted) prices in active markets for ldentical assets or liahilities. The group does not have any such asset or liabilities.

tevel 2: The fair value of financial instruments that are not traded In an active market is determined using vafuation technigues which maximize the use of observable market data and rely as little as passible on
Graup specific astimates. The invastment in mutual funds are valuad using the closing Net Asset Value based on the mutual fund statements received by the group. If all sigrificant inputs reguired to fatr value

an instrument are observable, the instrument is included in Level 2.

Level 3: If one or more of the significant inputs is not based on ohservable market data, the instrument is included in Level 3.

% in million
Partlculars As ab 31-03-2021 As at 11-03-2020 As at 31032019
Financial Asset at Falr Value through prafit or loss:
Investiments — Level 1 - 53.07 53,07
tnvestments — Levei 2 368.38 283.83 34.45
investments — Level 3
Total 368.38 336.90 87.52

The management assessed that cash and bank balances, trade payables, and other financial asset and liabilities approximate their carrying amounts largely due to

the short-term maturities of these instruments.

. following methods and assumptions were used to estimate the fair values:

The fair vaiues of the quoted investments/units of mutual fund schemes are based en market price/net asset value at the reporting date.

Nete 47: Capital Management {Ind A5 1):

The group’s objectives when managing capital are to

{a) maximise shareholder value and provide benefits te other stakehalders and
{b} maintain an optimal capital structure to raduce the cost of capital,

For the purpases of the group’s capital management, capital includes issued capital, share premium and all other equity reserves attributable to the equity holders,

The group monitors capital using debt-equity ratio, which is total debt less investments divided by total equity.

T in million
_ As at 31-03-2021 As at 31-03-2020 As at 31-03-2019

Particulars
Total Debt {bank and other borrowings) 515.61 806.83 1,323.59
Less: Cash and cash equivalents and hank balances 611.27 100.72 50.76
Net Debt - 706.10 1,272.83
Total Equity 2,398.19 2,014.16 564.39
Debt-Equity ratio {Net) - .35 2.26

*Net Debt as at March 31, 2021 is considered zere os the value of Liquid Investment is higher than that of Total Debt

In addition the group has financial covenanis refating to the borrowing facilities that it bas taken from the lenders like interest coverage service ratio, Debt to EBITDA, ete, which is maintained by the group

Note 48.1: Financial Instrurnents: Disclosure [ind AS 107}
a. Classificatlon of Financial Assets and Liabilities {ind AS 107):

: X in millilon
ticulars As at 31-03-2021 As at 31-03-2020 Asat 31-03-2019
Financial assets at Amortized cost:
Loans (Nen Current) 12.55 11.49 10.59
Loans (Current) 0.01 40.05 4273
Trade Receivables 1,440.04 1,184.89 177.83
Cash and Cash Equivalents 611.27 100,72 50.76
Other Bank Balances 93.26 51.54 54.84
Other Current Financial Assets 37.03 38.35 30,19
Financial assets at Fair Value through PEL:
tnvestment (Current)- Mutual Fund 368.38 253.33 6.48
Investment {Non-Current) - Equity & Preference Shares - 83.57 81.04
Total Financial Assets 2,562.55 1,764.94 454.45
Financial liabilities at Fair Valye through P&L:
Borrowings 444,25 547.27 690.63
Trade Fayables 595,32 520.14 195.89
Cash Credits /Working Capital Borrowings/ Loan from directors 71.36 209.56 532.97
Other Current Financia] Liabilities 257,35 321.01 330.47
Lease Lizbility 0.63 0.08 0.33
Total Financial Liahilitias 1,368.91 1,642.06 1,850.27
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Bluelet Healthcare Private Limited | Formmerly known as Jet Chamicals Private Limited )
Notes to the Consolidated Financial $tatements

Note 48.2: Financial Risk Management Objectlves and Policies (Ind AS 107):

The Group's principal finzncial liabilities comprises of berrowings, trade and other payables. The main purpose of these financial Habilities is to finance and suppert the Group's operations, The
Groue's orincinal financial assets include Investments. Loans and Other receivables. Cash and Cash Eautvalents. Othar Bank Balances that directly derive from its aperations

The Group is exposed to Market Risk, Credit Risk and Liquidity Risk. The Sroup’s senior management oversees the management of these risks. The Group's senior management ensures that the
Group's financial risk activities are governed by appropriate policies and procedures and that finzncial risks are identified, measured and managed In accardance with the Group's polictes and risk
objectives,

Market Risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial instrument.

The value of a financial instrument may change as a result of changes in the interest rates, forelgn currency exchange rates, equity prices and other market changes that affect market risk sensitive
instruments, Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, foreign currency receivables, payables and borrowings.

Foreign Currency Risk
Foreign currency risk is the risk of impact relataed te fair value or future cash flows of an exposure in fareign currency, which fluctuate due to changes in foreign exchange rates. The Group's exposure
to the risk of changes in foreign exchange rates relates primarily ta the foreign currency borrowings, receivable against exparts of finished goods.

When a derivative Is entersd into for the purpose of being a hedge, the Group negotiates the terms of those derlvatives to match the terms of the hedged exposure.

The Group evaluates exchange rate exposure arising from foreign currency transactions. The Group follows astablished risk management policies, where management enters into forward contract, if
required for the purpase of being hedge

% in million
As at Asat Asat

R ARG e 31-03-2021 $1-03:2020 31-03-2019
Trade Receivables
uso 14.45 i7.93 5.08
Euro 0.98 1.08 0.87
Borrowings
usp 5.03 6.48 5.43
Euro - 0.32 0.78
Interest Payahle
usp 0.00 0.04 0.02
Euro = .00 0.00
Trade Payables
EUR 0.00 - -
usp 543 5.12 2.76
Foreign Currency itivity on unhedged exp (-3
1% increase in foreign exchange rate will have the following Impact on profit before tax:

% in million
Particulars oyl s 3t —

31-03-2021 31-03-2020 35-03-2018

usp 9,15 {7.47) 1.24
EURD {0.00) Q.63 0.07

Note: If the rate is decreased by 100 bps profit will decrease by an equat amount

Interest rate risk :

Interest rate risk Is the risk that the fair value or future cash flows of a financial instrurnent will fluctuate because of changes in market interest rates. The Group's exposure to the risk of changes in
market interest rates relates prinfarily to the Group's short term borrowing with floating interest rates, The Group constantly monitors the credit markets and rebalances its financing strategies to
achieve an optimal maturity profile and financing cost,

T in million
Particulars Total borrowings F;::::f];;: * Eized Rate Borrowings
INR 113.58 90.00 23.58
usD 369.45 33122 38.33
Tetal as at 31-03-2021 483.03 421,32 61.92
INR 81.94 64.03 17.91
EUR 26,72 = 26.72
usb 488.52 435,16 53.47
Total as at 31-03-2020 597.28 499.19 98.09
INR 343.24 338,15 5.09
EUR 96.00 35.48 60.52
usp 688.91 528.62 £0.29
Total as at 01-04-2019 1,122.15 1,002.25 125.90
Interest rate sensitivities for unhedged exposure {impact on increase in 100 bps):

% in milion

. Asat Asat Asat
LD 31-03-2021 21-03-2020 31-03-2018
INR 1.14 0.22 3.43
Ush 3.69 0.27 0.95
EUROD - 4.89 6.89
Note: If the rate s decreased by 100 bps profit will increase by an equal amount,
Forward exchange and cross currency swaps Contracts:
Derivatives for hedging currency and interest rates, outstanding are as under
% in million
Partculars Purpose Eurrahey As 31 31-03-2021 As at 31-03-2020 As at 31-03-2013
Imports/Export/ uUsD 21.70 15.20 14.38

Forward Contracts

Borrowings EUR 3.00 2 =

Interest rate Swap Foreign currency lzan EUR - 0.00 D.DZ//(\\’Ef:u'\
Ll
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Bluelet Healthcare Private Limited { Formerly known as Jet Chemilcals Private Limited |
Nates to tha C lid Fin ial

i, Credit Risk:
Credit 1isk is the risk that counterparty wili not meet its obligations under a financial Instrument or rustomer contract, leading to a financlal loss. The Group is exposed to credit risk from from [ts
qperating activitles {primarily Trade Recelvahles), investing and financing activities inciuding Mituz) Fund Investments, Deposits with Bank. Security Deposits, Loans b Employees and other financiat

instruments.

Trade Receivables ©

Trade receivables are consisting of a large number of customers. The Groun has credit evafuation policy for each customer and based on the evaluation credit fmit of each customer is defined.

Total Trade receivatife as on March 31, 2021 Rs. 1,440.04 million {March 31, 2020 Rs. 1384.89 milllan , Agedl 1, 2629 Rs. 177.83 million §
Asingle fargest customer has total exposure in sales 63.01% {March 31, 2020: 71 55%) and in receivables 58.4% (March 31, 2020: 66.13%)

As per simplified approach, the Group makes provision of expected credit losses on trade receivables using 2 provision matrix to mitigate the risk of default payments and makes appropriate

provision at each reporting date wherever outstanding is for longer period 2nd Invelves Wigher fisk.

Particulars
0-180 days

Above 180 days and upto 1 year

Above 1 year

Moveent of Adowanees for Credit Loss:

X b milion

As at 33-03-2021

As 1 31-03-2020

As at 31-03-2019

Opening Provision

0.139

018

0.19

Add: Provided during the Year

0,00

om0 |

Less: Ltitised during the Year

Less: Provislon na lenger reguired written back during the year

(0.13)

Closing Pravision

.12

0.12

Investmerts, Cash and Cash Ecuivalent and Bank Depasit:

Credlt Risk on cash and cash enuivalent, depasits with the banks/financial institutions is geserally low as the sald depasits have been made with the banks/financial institutions who have been
assigned high tredit rating by international and domestic rating sendes.

c. ligutdety Risk

Liquidity risk Is defined as the risk that the Group will not be abie 16 setile or meet its abligations on time or at reasenable price, Prodent liquidity risk

sufficient cash

implies

and marketable securities and the availability of funding through an adequate amcunt of credit facilities to meet obligations when due. Senior management of the Groum |s responsible for lquidity,

funding as well as settiement

tha Group liguidity positon through rolling forecasts on the basis of expected cash flows.

The table helow provides detalls regarding the remalning rentractual maturiies of financial iabiities and Investments at the reporting date based on contractual undiscounted payments,

% In million
As ot 31-DF-2021 Upto ¥ Year 1to5 Years More tha 5§ Years Total
Trade Payables 595.32 S 3 595.32
Borrawings {inciuding current of long term debty 22892 28568 - 51550
Interest accrued but not due on borrowings 0.88 - - 0.84
Othey Current Financial Liabilities 25651 - - 256.51
Lease Llability 0.49 14 g 0.63
i 36838 - - 368.38
Tin milllen
As at 31-03-7020 Hptol Year 1105 Years More than 5 Years Total
Trade Payables 520.14 = g 520.14
Bormrowings lincluding currant maturities of long term debt) 37127 26927 66.29 RB05.83
Interest accrued but not due on horrowings 344 - = 349
Other Current Financiak Liabifities 31752 2 ) 31752
Lease Liability 008 P S 0.08
finvestments. 25333 P 83,57 3690
T in million
As 3t 31-03-2019 Uptol Year 105 Years More than 5 Years Total
lTrade Payables 195.89 - = 19589
Borrawings {including current maturities of lonz term debi) 743.99 SO7T.36 60.24 1,323.59
Interest accrued but not due on borrowings 2,63 - = 1.3
Qther Current Financial Liabillies 32784 - 2 317.84
Lease Liability 033 - a 933
548 - 5104 87.52

Hote £9: Mitro, Small and Mediam Enterprises

Under the MEcro, Small and tMedium Enterprises Development Act, 2006 [MSMED) which came into force from 2 October 2006, certaln disclosures are required 1o be made refating 10 Micro, Small
and Medium enterprises.

R in millok:
F As ot 31-03-2021 As ak 31-03-7020 As ot 31-03-201%
Principal amount and interest due thereon remaining unpaid to any supplier as ot the vear end 14.41 18.92 18.02

Amount of [nterest paid by the Group in terms of section 16 of the Micro, Small and Medjum Enterprises Bavelopment

Act, 2006 ['MSMED Act’) , along with the amount af the payment made %o the sepplier beyond the appointed day during - - -

the accounting year

Amount of interast due and payatle for the period of defay in making payment {which fave been pald but beyand the
day during the year} but without adding the interest specifted under the MSMED Art

Amount of interest 2ccrued and remainigg ugpald at the end of the accounting year. - =, =

There is no grincipal amount and Interest overdue to Micro and Small Enterprises, During the year no interest has been pald m such parties, This informatfon has been determined to the extant such
parties have been identified on the besis of information avaiable with the Group and the same has been relied upan by the auditors.

Note 50: Corporate Sodal Responsibility

Expenditure incurred on Corperate Social Responsibility aclivities, included in different heads of expenses in the Stztemant of Profit and toss is Rs. 20.50 millions {March 31, 2020 f<. 3.90 millions)

Corporate Sodal Responsibility: % in millien
Year ended Yeux ented

Bl 31032021 33032020

1. Gross amount ta be spent by the Group* = 0.08

2, Amount spent during the year 1050 390

3. Fxcess amount spent for e financial year [(2)-{1)] 1050 3.872

4. Surplos arfsing out of the CSR projects or programmes or activities

of the previous financial years, if anyR " 3

Amaunt Jvailable for set aff in succeeding Bnandal years [{3H4)] 10.50 N

* The amaunt sequired to be spent under section 125 of the Comganies ACtZ013 Le. 2% of average net profits for fast three Rnancials years, calculated 25 per section 198 of the Companies Act,
2013.

# The excess amaunt can be set off agalnst the required 2% CSR expenditure up ta the immediately succeeding three financial years subject o e with the rondi I
7(3} of the Companies [CSR Policy) Rules, 2014 prospectivety, and hence no carry forward is allowed for thé excess amount spent, in financial years prior to FY 2020-21

d under rula

9]
5§ crarTeren 30
= { ACCOUNTANTS




Bluelet Healthcare Privata Limited | Formeriy known as Jer Chemsicals Private Lmited ]
Nates to the Consofidated Finandal Staternents

#lote 51; Revenus find AS 115)

{A} The Group is engaged in manulacturing of molecuies usest m Pharmaceutical and Healthcare products. Af sales are made at 3 point in time and revenus recognised upon sabisfactian of the
on which the credit imits for the trade receivab lished, the group does not give signibitant credit period sesufting in no significant inznclag eomponent.
8] Revenie fram Contract ¥ from 1
X mikon
Asat Acar Aa st
Dt 3193201 316320 31022019
Closing Contract Lability - .44 2.00]
‘The Cantract liakfiity outstanding st the beginning af tha year has been racoanised as revenue durlng the year ended March 31, 3021,
fcl siation of revenue 23 per d n of proft and loxs:
X by il
Yiewr acded You anded
3-03-200t 310920
Revenue as ger Contract pric 4,942.10 5,285.14
Lisst [ apd i i - E
Reverua as per statement of profit and loss 494210 520514
Disagzregation of revenua streams
X millian
ik Year ended
- 31-03-2020
Contrest Media 4165.0L
Artificial Sweelners #7803
Bharma Intermediates and Active Pharmaceutical Ingredients 7.9
Dthecs 2%
Total 5,295.14

The above revenue streams have bren ds the basis af i

ilshle with the Group and the sams has been refied upen By the auditors.

which #s typicaity upen dispaich/ delivery. The Group has a credil evaluation policy based|

3¢ cHarterep 13
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Nota 52 Firt Time Adogtion of Ind A5 {tnd AS 101):

cmwih

dfled undar kection 133 of the Comzanias Act, 2013, road togather velth parzgraph. 7 of the Companioz tAccounts} Ruley, 1014 NGAAE).

A stated In Note: nanchEl FLItomBNtT, for the year ended March 31, 2021, are the firs: the Sroup hes prapaced i accordance with 1:4AS, Far parlods up to and including the year ended Margh 31, 2020, the Graup prepated its finencial

Accordingly, the Group has prepared Brancis! itatemants which comply with 1ad AS applicable for periads ending on Margh 31, 2023, 1ogethar with the comparative perlod dats 2z ot and for the year ended Karch 31, 2020, au deseribed In the summary of significant zzcounting pol

ileles. In araparing these nanciaf stataments, the Group's opening bilince shaet wiat prazare<as ot April 01, 2019, the rop's tate of wanskls taind

1GAAP boind &5

flnenclal perfarm 2 cash flaws,

AS. iz nots ouplains thu arincipal sdjusmenm made by the Group in restatlng iis 1GAAP sing the s at April 01, 201% asavand lar the year anded March 31, 2070 snd how the
Exemption Avelled:
Ind AS 302 alloave firsel i ions [rom the eacatpesth F cerkain wndsr lnd A%, The Group has v the feliowing moarmptichs:
u. D cout for PPE sad Incangible Avsets:
T Broup e dlactad to canyinum with th ng value of flof i slntand waof Aprlh 01, 2028 ( et pet the IGAAF and sk that ca1rying vatis 82 itz deamed cort as of tha transiticn data
Bisclosurs ux ragulred ay Ind AS 101 - Firat time scomtion of Indian Acsounting Standseds
Ruconciiistion of Equity
winmilian
2 on March3r, 36520 Aa o ApAI BY, 2018
Patisanes Hote Reisrancs AR Errory ] bl AS IARP -s--_..%-m" Exons Raclussificafon I RE Acjustments 1l BS
KN
Mgn Current Assts
[ %) Property, Plant & Equipment A5 .61 1,081 B4 116 33,51) (320861 103945 2027 1,062.43 [8.35) (32,533 1,054 53
BICWIP 038 - B 2038 1393 1036 - - 1a.28
) Intangibie Asets AS 18,295.05 12,05} - (18,343 43) 0.0 - 265 12451 - - E0)
D) Right of Use Asaty A5 - - 3251 {0.49) FEXT] = - 3251 231 3263
T) Financisl Assets = 5 2 3 = g
- Irwparm it L) 504.25 326 354,751 {8934 83,57 12282 342 - (5.86] 3855 8104
~Loans 35.37 : {23.58) - 1169 3,20 346 - (2288 - 30.69
~Grihar Flnanclal Assets 5 5 g 5 5 g - : = g
F) ©afarred Tax Ausate (Hay - - 15,48 1595 D66 3 - {065} . B
&I Gt Non Curront Assais N 37.84 £7.99, B - - 23.98 - 1358
83 53381 15525 . - 630,14 3641 3630 22385 - - 71220
B} Financlal Amett B 5 B : 5 5 a v
- Investmants A5 AT N B 30336 14953 25333 : 5.00 - : 148 6,48
- Tradu festivables ] 1,439, 53 250.55! 05 - 1,184.89 95 66 EDS.AR 627,31} b0t = 177.83
+Cashi pod cash equivalents 85 10328 - 52 - 100.72 3328 7548 - 143 o} - 5095
- Wank Balances other than Cash ang Cails Egunalenty 2 4 E. 5154 - - - .85 - 5484
~Lgani 65939 [649.34] 20.05 5355 30110 - 1222.3%] . 4272
- Dbars (50 bk eeciflad] = 39.35 E 393% - = 2267 52 3039
Cf Current Tax Assars {Net| - - - . . . - - .
D) iher Current Ascats 26 EFXT) 1587 - 15357 . - 288 218.37 12125
Total Adsar Yoral 19,0078 {F137] LR LER] EXEH 9.0 2,383.40 {198 2.39 jaazeil e 2252833 ]
(Rauiiy S babilitieg,
Bquity
) Equiry Shara Captial 6.00 - 6.00 500 15.00 115,001 5.90
A2,42,A3,44,45 45,8).82,
2] 2uier Equlty 3,84,05,85,67,58,39 2026660 1154,20) - 118.197.634) 131500 13364 16742 332,33} {4581 465,27
) Share Capital Suspenss AZCount 10417 . 10012 - 3 E = 5 5 5
N Controling Inturast 29.4% 118.23)] 1135 .57 17T 12.15
Sharus panding alatment 5 5332 3 5319 - 9313 - - 8317
Liabifity 3 5 : B 5 = 2 =
Hon Currant Ueblity 5 = e e E 5 5 5
- Borrowings ] 633,84 no.mu.w (369.72] B 36837 6552 643,44 031 20760, 55735
|- Trude Prvables = . N 3 5 = = g
- Qthory : | N - - 500 5 1500 p
[ &1 Provilans - 2486 - : EE] 2126 - - 2026
€1 Dafeoted Yax Ba 14093.93 11,086 55) - 3093 . §0.68) {15.13) 1621
Curront Lisbllitie: = 5 5 E B 3
A Financlat Uablitles : - - - B -
- Barrowings 6713 - 14243 . 20655 56.38 24567 63287
ot LUty a8 - - - 208 D.08 - N 0,33
~Trade Fayables 71490 - (194.76) - 520.14 72.37 410.80 {81.10) 29589
~Othars < B 54901 - - 51373
8) Othar Current ) 17150 5412 6.00 567 247,91 0.4z 39,85
) Provisians ha,BS - 5.50 - 550 - 082 5.1 451
0} Current Tax Llablihles {mat] 5 . 52300 42.11 3 S £.39
Tetal Equiry B LSBT Total 23,097.79 7.57) [{TECEE 3,753.52 373,10 25 40 [186.01) 2.524.48




Reconciliation of Total Comprehensive Income for the year epded March 31, 2020

% In million
Partlculars - 1GAAP Error Reclassification Ind AS Adjustments Ind AS
Revenue
Revenue from Operations B4 5,210.19 158,73 13.02 - 5,381.95
Other Income BE 140.41 (70.12} {13.11) 2.53 58.72
Total Income 5,350.60 88,62 {0.09) 2,53 5,441,566
Expenses
Cost of Raw Materials Cansumed B4 1,908.65 {42.05) - - 1,857.60
Changes in inventory of Finished Goods, WiP & Stock in Trade B4 71.79 166.35 - P 238.15
Employee Benefit Expense B5 223.65 4.48 10.62 & 23875
Finance Costs A6,37 79.82 {1.30} (4.84) 0.01 73.5%
Depreciation & Amortisation Expense A5,81 2,216.78 1.06 - {2,037.45} 180,39
Other Expenses B3 A7 865.33 (9.56) (4.15) 49,67 501.82
Total Expenses 5,367.52 113.98 1.63 {1,987.76) 3,500.40
Profit Bafore Tax expenses (16.82) {30.37) (1.72) 1,996.30 1,941.26
Tax Expenses;
Current Tax AB - - = 522.00 522.00
Short / (Excess) Tax Provision related to prior years 0.76 g - - &.76
Deferred Tax BS 1,063.60 (7.38) {0.43) {1,086.87) ~31,08
Total 1,064.36 {7.38) {0.43) {564.87) 431.68
Profit for the Year (1,081.28) {22.98) {1.28) 2,555.17 1,049.59
Other Comprehensive Income
Ttems that will not be reclassified to Profit or Loss - Remeasurement Gain /
{Loss) on defined benefit plan E - - 1.72 172
Income Tax relating to items that will not be reclassified to profit & loss - - ~0.43 -0.43
Iterns that will be reclassified to Profit & Loss - - - -
Income Tax relating to items that will be reclassified to profit & loss - - B =
Other Coraprehensive Income for the Year - - 1.28 - 1.29
Total Comprehensive Income for the year |1,081.28) (22.98) - 2,555,17 1,450.88
Reconciliation of Staterment of Cashflow for the year ended March 31, 2020
2 In millien
Particulars IGAAP Ind AS AdJustment: Ind AS
Net Cashflow from Qperating Activities 513.48 612.96 1,226.44
Net Cashflow from Investing Activities {994.53) 539.72 (454.91)
et Cashflow from Flnancing Activities 462,14 {1,187.01} (724.87}
Net Increase/|Decrease) in Cash B Cash equivalents B0.98 [34.32) 46,66
Cash B Cash eguivalents as at April 1, 2019 23.25 82,34 105,60
Cash & Cash egulvalents as at March 31, 2020 104.25 48.02 152.26
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Notes to the Reconciliation of equity as at April 1, 2019 and March 31, 2020 and Total Comprehensive income for the year ended March 31, 2020:

A. On account of changes In accounting policios

Al Falr valuation of Securlty Daposits

Interest free deposits have been falr valued and are discounted using an appropriate current market rate. The difference between the nominal value and the fair value of the deposit under the lease Is cansidered as Prepaid Rent, Which is
unwinded on a stralght Ine basls over the perlod of the leass. The company also recognizes Interest expenses using the discounting rate, aver the Iife of the deposit. These adjustmants are refiected in retalned earnings es at the date of
transition and subsequently In the statement of profit and loss.

A2, Allowances for Credit losses
For Praviston of Credit lasses on Trade Recelvables, the company has adopted Simplified Approach where by provision of expected credit losses is made using a provision matrix te mitlgate the risk of default payments.

A3, Deferred Tax
1GAAP requires deferred tax eccounting using the Income statement approach, which facuses on differances between taxable profits and accounting profits for the perlod. Ind AS 12 requires entitles to account for deferred taxes using the
baiance sheet approach, which focuses on temporasy differences between the carrying amaunt of an asset or llability in the balance sheet and hts tax base. The application of ind AS 12 approach bas resulted in recognition of deferred tax on

new temperary differences which was netrequired under [GAAP
In addition, the various transitional adjustments iead to temporary differences, According to the accounting policies, the Company has to account for such differences. Deferred Tax adjustments are recognised in carrelation to the underlying

transaction either in retained earnings or profit and loss respectively

Ad. Dafined Benaflt Linbllities

Both under 1GAAP and Ind AS, the Company recognised costs related to its post-employment defined benefit plan on en actuarial basis. Under IGAAP, the entire cast, including actuarial gains and losses, ave charged to Statement of Profitand
Loss. Under Ind AS, remeasursments (comprising of actuarlal gains end losses, the effect of the asset o . excluding amounts Included In net interest on the net defined beneflt lability and the return on plan assets exchiding smaunts
Included in net interast on the net defined benafit liabllity) ars recognised immediately in the balanze sheat with a corresponding debit or credit to retained earnings through OCt

A5, Business Combination

Blue Circle Organics Private Limited was absoriaed by Bluefet Healthcare Private Limied {Formerly known as Jet Chernicals Private Limited) as per the scheme approved by Natlonai Company Law Tribunal (NCLT) vide order dated November 13,
2020 ("the Scheme"), Under IGAAP, the masger was accounted as per the "Purchese Method" under Accounzing Standard 14 'Accounting for Amalgamations' as prescribed in the Scheme 1.4, &l the assets & !abllities wera recorded at fair value.
Since this belng commen central business comblnation, the Company has accounted for this merger transactlon as ger the reguirement of IndAS 103 'Business Combinations' [.¢, using poofing of interest method, accordingly the assets and
fes of the combining entities ara refiected at thelr ariginal carrying amounts with effect from April 01 2619, the only adjustments that are mede to harmenise it's accounting policies.

A6 Rlght of Use Assats

The Company recognizes & right-of-use asset (“ROU") and 3 lease liability at the Jegse commencement date. The ROU s initlally measured at cost, which comprises the Inltlal mount of the lease ilabllity adjustad for any lease payments made at
or befare the commencement date, plus any Initlal direct costs Incurred and an estimate of costs to dismantle and ramove the underlying asset or to restors the underlying asset or the site an whigh [t Is lecatad, fass any lezse incentives
recelved,

A7. Fair Valuatian of Financial Assets and Liabilities

The Company has desighated Investments at Fair Value through Profit and Loss [FYTPL). Ind AS requires FYTPL Investmants to be measured at fair value. At the date of transition to Ind A5, difference between the fair valuye of investrnent and
IGAAP carrying amount has been recegnised In Retained Earnings.

AB, Curront Tax

The transitienal adjustments have lead to differences in Proviston for Tax . According to the accounting policies, the Company bas to account for such differénces, Current Tax adjustments sre recognisad In correlation to the underlying
transaction [n Profit and Loss Statement.

B, Un account of Errors

B1. Proparty, Plant & Equipmant
Errors were observed in carrying value of PPE on account of depreclation and certaln other 2dfustments which were now rectifled.

B2, Investmants

Errors were observed in calculation of gain / {Inss) on sate of investment which were row rectified.
BS. Inventorias

Errors were observed in measurement and recording of inventary which were now rectifled.

B4. Sales and Trada Receivablas

Errors were observed in revenue recognition w.r.t to cut-off which were now rectified,

BS, Dafined Beneiit Lizbilitlos

Errors were observed in recognition and measurement of post emplayment defined benefits plan which were now recifled.
B6. Export Incantiva

Errors were ohserved in recognltion of export Incentive which wera now rectified.

B2, External Commereial Borrowings and Foraign exchange fluctuations

Errors were observed fri caleulation of exchange (gain} f loss which were now rectified.

B8. Deferred Tax

Changes ta gives effect of temporary differences arising due to various error ad|ustments

B89. Mark to Market of derlvatives
Errors were ohsarved in recegnition and measurement of forward contracts & interest rate swaps which were now rectified.

P




Bluelet Healthcare Private Limited { Formerly known as Jet Chemicals Private Limited )
Notes to the Conselidated Financial 5tatements

A

Note 53: Exceptional ltems

Non Current Investment includes 14,34,412 equity shares of Shree Ram Urban Infrastructure Limited ameunting to Rs 20,08,17,680 out of which Rs 14,77,44,436 has been provided
tewards permanent diminution in the book value of shares in the earlier years (i.e during FY 2017-18). The said listed company has since went into the process of liquidation, due to
which the value of investment has become worthless and hence the balance amount of the said non current investment has been written off in the books of the Company during the
year amounting to Rs 5,30,73,244, The same has been charged off to the statement of Profit & Loss under the head Exceptiona? ftems.

Note 54 :

The group has a process whereby pericdically all the leng term contracts {including derivatives contracts) are assessed for material foreseeable fasses. At the year end, the group has
reviewed and ensured that adeguate provision as required under any law [/ accounting standards for material foreseeable losses on such long term contracts has been made in the
bocks of accounts.

Note 55: 5cheme of Absorption of Blue Circle Organics Private Limited (Ind AS 103):

The scheme of merger by abserption of Blue Circle Organic Private Limited {"BCOPL” or ‘the Absorbed Undertaking') by Bluefet Healthcare Private Limited (Formerly known as Jet
Chemicals Private Limited) has been approved by the National group Law Tribunal vide order dated November 19, 2020 {“the Scheme’). As per requirement of Appendix € of Ind AS
103 "Business Combinations’, the scheme, which is effective ist April 2019, has been accounted as per ‘pocling of interests’ method. Accordingly, the assets and liabilities of the
combining entity are reflected at their carrying amounts. Further, in the term of the Scheme, as a consideration of the absorption of BCOPL with the group, 9,31,231 shares would he
issued by the group,

X in million
Particulars BLOPL
Non Current Assets 1,110.33
WCurrent Assets 1,255.07
Total Assets (A) 2,365.40
Non Current Liabilities 1,25%.53
Current Liahilities 1,087.92
Total Liabilities {B) 2,347.44
Net agset taken over [C= A - B) 17.56
Less: Cancellation of investments in the group ([} {31.51})
Less: Purchase Cansideration (£ ) (93.12}
Goodwillf {Retzined Earnings) {106.67}
Note 56 ;

Previous year figures have been regrouped / rectassified wherever necessary to correspond with current year classification / disclosure.

Signature to Notes '1' ta ‘56"
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