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INDEPENDENT AUDITORS’ REPORT
To

The Members of BLUE CIRCLE SPECIALITY CHEMICALS PRIVATE LIMITED

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of BLUE CIRCLE SPECIALITY
CHEMICALS PRIVATE LIMITED
(“the Company”), which comprise the balance sheet as at March 31, 2021, and the Statement of
Profit and Loss for the year then ended, and notes to the financial statements. including a summary
of significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid financial statements give the information required by the Companies Act, 2013 (*Act’y in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021. its loss for
the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing spccified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are fi rther described
in the auditor’s responsibilities for the audit of the financial statements section of our report. We
are independent of the Company in accordance with the code of cthics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules there under. and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Information other than the financial Statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

[n connection with our audit of the linancial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under seetion
133 of the Act. This responsibility also includes maintenance of'adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Com pany and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and design.
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issuc an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaraniee
that an audit conducted in accordance with SAs will always detect a material misstatement when it

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for onc
resulting from error, as fraud may involve collusion, forgery. intentional omissions.
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.
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* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However. future
events or conditions may cause the Company to cease to continue as a going concern

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and

where applicable, related safeguards. From the matters communicated with those charged with
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Report on other legal and regulatory requirements

In our opinion and according to the information and explanations given 10 ys by
the management and records examinedby us, in our opinion, matters required by
the Companies (Auditor’s Report) Order, 2016 issued by the Central Government of India in
terms of sub-section (I1) of section 143 of the Act, a statement on the matters specified in
paragraphs 3 and 4 of the said order are not applicable to the company.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books:

(c) The balance sheet, and the statement of profit and loss dealt with by this report are in agreement
with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Com panies (Accounts) Rules, 2014:

(e) On the basis of the written representations received from the directors as on March 31, 202]
taken on record by the board of directors, none of the directors s disqualified as on March 31. 202]
from being appointed as a director in terms of Section |64 (2) of the Act:

(f) With reference reporting on the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls in my opinion such
reporting is not required as per the provisions of section 143(3) (i) of the Companies Act 2013 and:
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(8) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
I'l of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial position:

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses: and

¢. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

FOR JAIN PACHORI AND ASSOCIATES LLP
CHARTERED ACCOUNTANTS
‘irm Registration No. W100589

Date: - 09.11.2021
UDIN: - 2218761 SAAAAABS512
Place: Mumbai

&\

(ABHISHEK JAIN)
Designated Partner
MEM NO. 187615



M/S BLUE CIRCLE SPECIALITY CHEMICALS PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2021

Figures as at the

Note end of current
No. reporting
period(Rs)

L EQUITY AND LIA BILITIES

(1) Shareholder's Funds

(a) Share Capital

Figures as at the
end of previous
reporting

period(Rs)

2 500000
(b) Surplus 3 9066424
(2) Non-Current Liabilities
Long-Term Borrowings - 2632802
(3) Current Liabilities
(a) Trade Payables 5 102968
(b) Short-Term Provisions 6 729500
Total Equity & Liabilities 13031694
ILASSETS ]
(1) Non-Current Assets
(a) Non-current investments ¥ 125960
(b) Long term loans and advances 8 2954365
(2) Current Assets
a) Cash and cash equivalents 9 8047892 9120679
b) Other current assets 10 834900 830690
Total Assers 11963117 13031694

NOTES TO ACCOUNTS I
Notes referred to above and attached there to Jorm an integral part of Balance Sheet

This is the Balance Sheet referred to in our Report of even date.

DATE:- 09.11.202]
UDIN:- 2218761 SAAAAABS512
PLACE:- MUMBA]

1. Mr. Akshay B. Arora
DIN: 00105637

& ;
2. Mrs. Archana A. Arora

(ABHISHEK JAIN) DIN :00105758

Designated Partner
MEM NO. 187615

FOR JAIN PACHOR] AND ASSOCIATES LLp DIRECTORS
CHARTERED ACCOUNTANTS
Firm Registration No. W 1005 8 @ ‘:L N

|

el



M/S BLUE CIRCLE SPECIALITY CHEMICALS PRIVATE LIMITED
PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH, 2021

Figures as at the
end of current
reporting

period(Rs)

Figures as at the
end of previpus
reporting period(Ry)

Particulars Note No.

I |Revenue from operations
I |Other Income
111 111, Total Revenue (1 +11)

IV | Expenses:
Employee Benefit Expense 13

Other Expenses 14
Total Expenses (1 V)
V  |Profit before exceptional and extraordinary items ang tax (I -1v)

VI (Exceptional Items

VII [Profit before extraordinary items and tax (V-VD -20819 2798359
VIII Extraordinary Items 0 0
IX  |Profit before tax (VII - vIII) -29819 2798359

X |Taxexpenses:
(1) Current tax {1

TO0000
(2) Deferred tax

{)

-———-__________-———-_._.______

X1 [Profit(Loss) from the perid from continuing operations (1X-X) 229819 2098359
=il

XII - |Profit/(Loss) from discontinuing operations

XII |Tax expense of discounting operations

X1y |Profit/(Loss) from Disconlinuing operations (X1 - X11])

XV Profit/(Loss) for the period (X1 + X1v)

XVI [Earning per equity share:
(1) Basic -5.96
(2) Diluted -5.96
NOTES TO ACCOUNTS !

Notes referred to above aud attached there to form an integral part of Profit & Loss Statement

This is the Profit & Loss Statement referred to in our Report of even date.
DIRECTORS !

L. Mr. Akshay B, Arorg (
DIN: 00105637 o } 1
® W alany
2. Mrs. Archana A. Arora
(ABHISHEK JAIN) DIN :00105758

Designated Partner
MEM NO. 187615 }

FOR JAIN PACHORI AND ASSOCIATES L,
CHARTERED ACCOUNTANT
Firm Registration No. W100 e

DATE:- 09.11.2021
UDIN:- 2218761 SAAAAABBS512
PLACE:- MUMBAI

—




Note No,

: 2 Share Capital

M/S BLUE CIRCLE SPECIALITY CHEMICALS PRIVATE LIMITED
Notes Forming Integral Pagt of the Balance Sheet gs a 318t March, 2021

Current
Year(Rs)

Particulars

AUTHORIZED CAPITAL
e
5000 Equity Shares of Rs.100/- Each

Previous Year(Rs)

500000 500000

500000 500000

2 ISSUED , SUBSCRIBED & PAID UP CAPITAL
5000 Equity Shares of Rs.100/- Each fully paid-up 300000 500000
(Previous Year 5000 Equity Shares)
pee e
| Total 500000 5oouou
(i) Reconciliation of shares outstanding al the beginning und at the end ol'the reporting period
Lquity Shares 31-Mar-21
Nao, Amount No.
At the beginging of the year 3.000 5.00,000.00 5.000
Add: Issued during the year —
Outstﬂnding at the end ol year 5.000 5,00.000.00 5.000
(i)  Terms / right attached 1o equity shares
The Company has only one class ol'equity share having a par value of Rs. | 00/- per share. Lach sharehaolder
entitled 1o one vote per share,
(iii)

Details of shares held by sharesholders mote than 3% of aggregate eq uity shares in the Company:

Equity Shares 31-Mar-21

No. Shareholding % No.
Alkshay Arora 1,050 21.00 1.030
Archana arora 3.950 79.00 3.930

=
Y
)
¥
L

31-Mar-2()
Amount
3.00,000.00

5,00.000, 00

ol eguity 1s

31-Mar-20)
Shareholding %,

21 )
79.00



M/S BLUE CIRCLE SPECIALITY CHEMICALS PRIVATE LIMITED
Notes Forming Integral Part of the Balance Sheet as at 315y March, 2021

Previous
Year(Rs)

Current
‘ear(Rs) AL

Particulars

Y

Surplus (Profit & Loss Account
Balance brought forward from previous year

Add: Profit for the period

Less:- Short Provision for Income Tax of earljer years

6968063
2098359
0

Note No : 4 Lono

3

Term Borrowings

Previous

Year(Rs)

Unsecured Loans
~nsecured Loans

Loans From Directors 2126883

Advances taken against property/Others 223860

Total {5

2350743

Current Previous
Year(Rs) Year(Rs)

rvices: GOOO0 102968

Previous

Year(Rs)

Current
Year(Rs)

29500

29500




M/S BLUE CIRCLE SPEC]
Schedules Formin g Integ

Note No : 7 Non Current Investment

ALITY CHEMICALS PRIV
ral Part of the Balance

ATE LIMITED
Sheet as ar 3157 March, 2021

Current Previous
Sr. N Particular
i it Year(Rs) Year(Rs)
1 Investment in Equity Instrument 125960 125960
Total 125960 125960
Note No : 8Long Term Loans and Advances
Current Previous
% ‘ticul
Sr. No Particulars Year(Rs) Year(Rs)
1)|Capital Advances
Secured, Considered Good - 2954365 2954365
Total 2954365 2954365
Note No : 9 Cash & Cash Equivalent
Current Prcvimls—‘
[ Xy ydt -
Sr. No Particulars Year(Rs) Year(Rs)
Cash on Hand 4183 4183
In Current Account
l DNSB Current Account 3966177 3966496
2 Kotak Mahindra 4077532 5150000
Total 8047892 9120679
Note No : 10 Other Current Assets _‘
; Current Previous
Sr. No Particulars Year(Rs) Year(Re)
Others 34900 ()
Taxes Paid ( Net ) 800000 830690
Total 834900 830690
TR Ll
¥ %



M/S BLUE CIRCLE SPECIAL
Notes Forming Part of the

,_J’Ete No : 11 Reven ue from Operations

ITY CHEMICALS PRIVATE LIMITED
Profit & Loss Accounts as at 315y March, 2021

Sr. No

Particulars

] Technical Fee

' Current
Year(Rs)

Previous !
Year(Rs)

0 25000
| Total 0 25000
Note No: 12 Other Income
Current Previous
Sr. N Parti . i
iy SRR Year(Rs) Year(Rs)
] Dividend 0 2700
2 Redemption of Insurance Policy 0 3069072
3 Mis Income 0
Total 0 3071787
Note No: 13 Employement Benefit Expenses
: Current Previous
Sr. No Particulars Year(Rs) Year(Rs) J
1 Salary & Wages 0 240000’
2 Staff welfare Exps. 0 9427 ’
| Total L 0 249427 |
Note No : 14 Other Expenses
e Current Previous
_br. No Particulars Year(Rs) Year(Rs)
| Auditors Remuneration 29500 29500
2 Appeal Fees 0 1000
3 Conveyance 0 17453
4 ROC Fees 0 800
6 Bank charges 319 2438
Total Il 29819 49001

™
" o LA
pr B
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M/S BLUE CIRCLE SPECIALITY CHEMICALS PRIVATE LiMITED
Break-up of Schedule Items appearing in Balance Sheey as at 31st March, 2027

Loan from Direcrors

Previous
Year(Rs)

Akshay Arora 2126883

Loans & A dvances taken Fram Other Parties
Current
’ Year(Rs)

Ajay Raychand Nansee 223860

Trades Payable

Previous
Year(Rs)

() 72468
30500 30500
29500 0

P K Pachori & Co.
Sadquevali Chimthanawala
Jain Pachori Associates LLP

Previous
Year(Rs)

29500
700000

Current

Year(Rs)

Particulars

Audit Fess Payable
Provision for Income Tax

Previous

Particulars Year(Rs)

Capital Assets
Secured. Considered Good :
—=2=EUIed. Lonsidered Good ;

Nansee Constructions Py Ltd, 2468820 2468820
Advance against Plot 485545

2954365

TDS A.Y.2020-21
Tax on Regular Asst AY 2012-13
Virbala Arora

30690
800000
0

Total in°




BLUE CIRCLE SPECIALITY CHEMICALS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31+ MARCH, 2021

1.1

1.2

1.3

CORPORATE INFORMATION:

BLUE CIRCLE SPECIALITY CHEMICALS PRIVATE LIMITED was

incorporated on 24 January, 1986, as private limited under Companies Act,
1956.

SIGNIFICANT ACCOUNTING POLICIES
Basis of accounting and preparation of financial statements:

These financial statements arc prepared in accordance with the generally
accepted accounting principles in India under historical cost convention as also
on accrual basis. These financial Statements have been prepared to comply with
accounting standards prescribed under section 133 of the Companies Act. 2013
(“the Act”) read with Rule 7 of the Companies (Account) Rules. 2014 (‘the
Accounting Standards”) and the relevant provisions of the Act, (to the extent
notified). In the light of the first proviso to section 129 (1) of the Act, and
Schedule [l of the Act, the items and terms contained in these financial
statements are in accordance with the Accounting Standards.

Accounting Policies, not specially referred 1o otherwise, are consistent and
consonance with generally accepted accounting principles followed by the
Company.

Use of Estimates:

The preparation of the financial statements in conformity with generally
accepted accounting principles requires company’s Board of Directors to make
estimates and assumption to be made that affect the reported amounts of
revenues and expenses during the reporting period, the reported amounts of
assets and liabilities and disclosures relating to the contingent liabilities on the

o

date of financial statements, Examples of such estimates include useful lives of

Cash and Cash Equivalents;

Cash and cash equivalents comprise of cash at bank and cash on hand.




1.4

1.5

1.6

LT

Investments:

i Investments, which are long-term, are stated al cost. A provision for
diminution is made to recognize a decline, other than lemporary. in the
value of investments. ;

il.  Profit or loss on sale of long-term investments, if any is calculated by
considering FIFO Method for amount of the (ota holding of the
investments.

Revenue Recognition:

Interest Income: Interest and other income are accounted for on actual
basis except where the receipt of income is uncertain in which case it is
accounted for on receipt basis.

Taxation:

i.  Current Tax: Provisions for current tax is made on the estimated taxable
income at rate applicable to the relevant assessment year,

ii. Minimum Alternate Tax (MAT): MAT credit is recognized as asscts
only when and to the extent there is convincing evidence that company will

pay within the period specified under the [ncome Tax Act, 1961 to avail
such MAT credit.

Provisions, Contingent Liability and Contingent Assets:

I.  The Company recognized a provision when there is a present obligation as
a result of past event, the settlement of which s probable to result in an

obligation.
iil. Contingent Liability is disclosed by way of a note to the financial
Statement after careful evaluation by the Company’s Board of Directors of

facts, circumstance and legal aspects of the matters involved.

iii  Contingent Assets are neither recognized nor disclosed.




1.8 Borrowing Cost:

i. Borrowing costs are interest and other cost incurred in connection with
the borrowing of fund

iii.  Other borrowing costs are recognized as an CXpense in the period in
which they are incurred.
1.9 Previous year's figures have been re-grouped where necessary
conforms to current year's classification
1.10 Balance of Sundry Debtors, Sundry Creditors, Loan Liability &
Loans & Advances are taken as per the books of accounts, are sy bject to

Confirmation.

AS PER OUR REPORT OF EVEN

DATE ATTACHED
DIRECTOR ! 0

For JAIN PACHOR] AND ASSOCIATES LLP MR. AKSHAY ARORA
CHARTERED ACCOUNTANLS DIN: 00105637
g
Firm Registration No. '?’_"_'-t

Date: -09.11.202]

UDIN: - 22187’6ISAAAAA885]2
Place: Mumbaj

MRS. ARCHANA ARORA
DIN: 00105758

Designated Partner
MEM NO. 187615



